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%""%* cd0><<>X;=LW2# %""C!"Z672:!2)O;X;68L8OLWW>U7X>>?;LW><7=O;;<=6X;W;<7=O >5=O;

5JXTJWLXXLA6* =O68686<=;X1X;=;V L8L< LX=65LT=>5TXJ8O6<7# L<V 8J77;8=8=OL==O;5JXTJWLAL]

OL?;Y;;< 1<;JAL=6R;V2)O;6<=;XTWL?6TJWLXL<7W;68L11X>\6AL=;W]E"k2



$

# `

#

aÛ

$

ðVôõöÜÿ!3X¬î�)YZ[

$4###

Z672:#0>A1LX68>< >5=O;5JXTJWL>568-(G&&"*. %(("+!# ?*8-./&*-$#8-"++=.3-"%. "*!# J&#'+-.#&*#(+

%&#'(8*/+3. "0!# ?*8-./&=3/*$,%(3-&'*.=-(8. "b!# >&#)"8("+&*#(++.#83"+"'!# I/-&%&*#(+=*(7. "Z!#

###### ;/#'&*#(+-&"("N!* 8TLW;YLX8h! AA

##68-(G&&"*. OL8LTXL<6>TLJVLWW];W><7L=;# 6A1;X5>XL=;8=;X<JA"Z6782$# %!* =O;XL=6>>5

=O;W;<7=O =>U6V=O 68L11X>\6AL=;W]%2"2)O;T>XLT>6VLW8JWT6# UO6TO V;56<;=O;X>8=XLWALX76<#

LX;8=XL67O=L<V A;;=A;V6LWW]=>TLJVLWW]V;56<;L< >Y=J8;L<7W;>5L11X>\6AL=;W]$$4k2)O;

T>XLT>6V8U;X;;6=O;XLVQLT;<=>X8W67O=W]TX>88;V A;V6LWW]2.=;X<>WL=;XLW1X>T;88;8L11;LXLYK

8;<=* =O;WL=;XLWALX76<8LW8>L11;LX86A1W;# WLT̀6<7L<]1X>T;88;8"62;2=O;R]1O>6V 1X>T;88

1X;8;<=6< D(,(.#&*#(+* 0WLX̀;;=LW2# %""E!2)O;A6VW6<;>5=O;8=;X<JAY;LX8LW>UX6V7;#

UO6TO ;\=;<V8LW><7A>8=>56=8W;<7=O ;<V6<7QJ8=8O>X=>5=O;X>8=XLWALX76<2_;6<=;X1X;==O68

X6V7;L8;6=O;X=O;YL8;>5L̀ ;;W=OL=OL8Y;;< YX>̀;< L<V W>8=# >X# T><86V;X6<7=O6881;T6A;<

AL]X;1X;8;<=L8JYLVJW=# AL]OL?;L<TO>X;V LTLX=6WL76<>J8̀ ;;W=OL=OLV ];==>>8865]UO;<

=O68Y6XV V6;V2)O;TLJVLWALX76< >5=O;8=;X<JA681>>XW]1X;8;X?;V* ><W]><;1L6X>5TLJVLW

=XLY;TJWL;TL< Y;X;T>7<6R;V2)O;TLJVLW=XLY;TJWL;5>XAL8ALWW# V;;1W]T><TL?;<>=TO U6=O

=O;YWJ<=# =X6L<7JWLXTLJVLWALX76<2N6?;< =O;1>>X1X;8;X?L=6>< >5=O;TLJVLWALX76< >5=O;

8=;X<JA# U;TL<<>=XJW;>J==OL=L< LVV6=6><LW1L6X>5>J=;XTLJVLW=XLY;TJWL;AL]LW8>OL?;

Y;;< 1X;8;<=2

)@9=CEM6#)O;5>X;W6AY 68LWA>8=L8W><7L8=O;O6<VW6AY U6=O LXL=6>>5$2"$")LYW;$!#

UO6TO 68T>A1LXLYW;=>D(,(.#&*#(+2*>=O OJA;X6LX;1X;8;X?;V 6< TXL<6LW?6;U"Z6782$# %!2

)O;V;W=>1;T=>XLWTX;8=>5=O;OJA;XJ868U;WWV;?;W>1;V# ;aJLW=>=O;8OL5=6< U6V=O# L<V

8W67O=W]>?;X$ %̂ =O;W;<7=O >5=O;OJA;XJ82)O;V>X8>V68=LWT>X<;X>5=O;V;W=>1;T=>XLWTX;8=68

1X>Q;T=;V V68=LWW]8>=OL==O;V68=LWALX76< >5=O;TX;8=68T><TL?;* =O68V68=6<7J68O;8=O;<;U

81;T6A;< 5X>A1X;?6>J8W]̀ <>U< >X<6=OJX6<;Y6XV8# LW=O>J7O L86A6WLX5;L=JX;681X;8;<=6< =O;

YL8LW1]7>8=]W6L< L-&#'C(.#&*#(+"FO>J ;=LW2# %""C!2)O;1X>\6A>TXL<6LW8JX5LT;685WL=# WLTK

`6<7=O;T><?;\# 7W>Y;K8OL1;=OL=TOLXLT=;X6R;8=O;OJA;XJ8>5A>X;V;X6?;V >X<6=OJX6<;82+

U;WWKV;?;W>1;V Y6T616=LWTX;8=68LW8>LY8;<=* O>U;?;X# =O;X;;\68=8L< >?LW16=K8OL1;V 5>88L5>X

AJ8TJWLXL==LTOA;<=>< =O;TXL<6>V68=LW8JX5LT;>5=O;Y6T616=LWX;76><2b68=LWW]# =O;T><V]W;8

LX;1>>XW]1X;8;X?;V# UO;X;L8=O;V>X8LWT><V]W;L11;LX8L<7W;V 5X>A=O;W><7L\68>5=O;OJA;K

XJ8L=L< L<7W;>5L11X>\6AL=;W]:!k2)O;?;<=XLWT><V]W;L11;LX8A>X;X>J<V;V2+W=O>J7O <>=

;<=6X;W]TW;LXVJ;=>1X;8;X?L=6><# =O;V>X8LWALX76<# QJ8=1X>\6ALW=>=O;T><V]W;8# L11;LX8=>

OL?;L8ALWWV>X8LW8J1XLT><V]WLX1X>T;88# L86< 1&#'(8*"+.5(+"cd0><<>X;=LW2# %"$"!2)O;

JW<L68W><7;X=OL< =O;XLV6J8# L<V 8W67O=W]W><7;X=OL< =O;OJA;XJ82)O;JW<LL<V =O;XLV6J8

LX;1>>XW]1X;8;X?;V L==O;6X1X>\6ALWL<V V68=LW;<V82)O;JW<L68Y>U;V 8W67O=W]* =O;XLV6J868

8=XL67O=L<V E"i =O;U6V=O >5=O;JW<L2)O;JW<LX;68WLX7;X=OL< =O;XLV6LW;# L<V @K8OL1;V#



$D### #

&

#

'

#

(

#

)

#

*

#

+

#

,

!"

"

LW=O>J7O =O;A;=LTLX1LW6<T68JX;688OLWW>U2)O;XLV6LW;686<=;X1X;=;V 6< ;6=O;XA;V6LW>XWL=;XLW

?6;U* LW=O>J7O =O;A>X1O>W>7]TL<<>=Y;6<=;X1X;=;V# 8;?;XLWV68=6<T=5LT;=8LX;?686YW;6<V6TLK

=6<7=O;;?>WJ=6>< >5=O;V;X6?;V A>V;X< XLV6LW;UL8U;WWJ<V;XUL]2

*>=O OL<V8LX;6<=;X1X;=;V 6< V>X8LW?6;U2)O;TLX1>A;=LTLX1J868;6=O;X<;LXW]>X5JWW]

5J8;V 1X>\6ALWW]* =O;8;A6WJ<L=;TLX1LW68;<=6X;W]5J8;V >?;X=O;ALQ>XA;=LTLX1LW8JX5LT;

"Z6782$# %!2)O;LWJWLXA;=LTLX1LW68?;X]8W;<V;X# L11X>\6AL=;W]$ 9̂ =O;U6V=O >5=O;ALQ>X

A;=LTLX1LW* 6=68X;T=L<7JWLXU6=O L8=XL67O=V>X8LWALX76< ";\=;<8>X1X>T;88LY8;<=!2)O;ALQ>X

A;=LTLX1LW68?;X]X>YJ8=L<V 8=XL67O=* L< 6<=;XA;=LTLX1LW1X>T;8868LY8;<=2)O;A6<>XA;=LK

TLX1LW688O>X=;X=OL< =O;ALQ>XA;=LTLX1LW# U6=O W;88;X1X>\6ALWL<V V68=LW;\=;<=# L<V 8W67O=W]

TJX?;V# YJ=A>X;=OL< $ %̂ >5=O;ALQ>XA;=LTLX1LWU6V=O2)O;ALQ>XL<V A6<>XA;=LTLX1LW8

LW8>L11;LX5J8;V V68=LWW]TW>86<7L<LXX>U6<=;XA;=LTLX1LW81LT;2)O;LWJWLXV676=688O>X=# <>=

V68=LWW]8JX1L886<7=O;V68=LW;<V >5=O;ALQ>XA;=LTLX1LW2)O;56X8=1OLWL<\68LY>J=!"i W><7;X

=OL< =O;LWJWLXA;=LTLX1LW* =O;8;T><V 1OLWL<\68L8ALWWTWLU2)O;56X8=1OLWL<\>5=O;ALQ>X

V676=1>88;88;8LU;WWV;?;W>1;V TXL<6LW16WL"*LJA;WL<V _6=A;X# $CC9!* 6=V>;8<>=# O>U;?K

;X# L11;LXV>X8>?;<=XLWW];\1L<V;V# L86< >=O;X>X<6=OJX6<;8" ;272O><78OL<>X<6=O6V8#

D(,(.#&*#(+!# LW=O>J7O 1X;8;X?L=6>< >5=O;TLJVLWALX76< 68<>=TW;LX2)O;8;T><V 1OLWL<\68

8W;<V;X# L<V <;LXW];aJLW=>=O;56X8=1OLWL<\6< W;<7=O2)O;ALQ>XV676=TWLU68?;X]X;VJT;V#

8ALWW;X=OL< =O;TWLU>< =O;LWJWLXV676=2)O;A6<>XV676=X;=L6<8><W]=O;56X8=1OLWL<\# UO6TO 68

8ALWW# 8O>X=# L<V X;T=L<7JWLX2)O;AL<J8"8;A6WJ<L=;TLX1LWjALQ>XA;=LTLX1LWL<V ALQ>X

V676=! 688W67O=W]W><7;X=OL< =O;OJA;XJ82

+=CSE;KE9AC=#)O;1;W?6T76XVW;68?;<=XLWW]1X;8;X?;V "Z6782$# %!2)O;1X>\6ALWOLW?;8

>5=O;6W6LLX;8;1LXL=;V 5X>A=O;8]<8LTXJA# UO;X;L8=O;V68=LWOLW?;8LX;6< TW>8;T><=LT=LWK

=O>J7O <>=5JWW]5J8;V =>=O;8]<8LTXJA2)O;TXL<6LWALX76< >5=O;6W6JA68YX>LVW]X>J<V;V* =O;

WL=;XLWALX76< Y;=U;;< =O;1X>\6A>TXL<6LWT>X<;XL<V =O;LT;=LYJWJA68T><TL?;2)O;1>8=LT;K

=LYJWLX6W6JA68J<TW;LX2)O;1JY68688W;<V;X2)O;;\LT=W;<7=O >5=O;1JY6T8]A1O]86868J<K

`<>U<# YJ=6=L11;LX8=>Y;8O>X=;X=OL< $ 9̂ >5=O;=>=LWW;<7=O >5=O;1JY68* =O;V68=LW;<V8>5

=O;1JY;8LX;;\1L<V;V UO;X;=O;]T><=LT=# L<V LX;J<5J8;V2)O;68TO6JA688O>X=;X=OL< =O;

1JY68L<V J<5J8;V =>=O;6W6JA2+V>X8LW1X>T;8868V;?;W>1;V L=L11X>\6AL=;W]=O;A6V1>6<=>5

=O;Y><;# 5>XA;V Y]L7XLVJLW8U;WW6<7>5=O;V>X8LWALX76<2)O68A>X1O>W>7]68T><868=;<=U6=O

>X<6=OJX>A>X1O8" ;272D(,(.#&*#(+# D.#&*#(+! L8U;WWL88>A;A>X;1X6A6=6?;Y6XV8

"L-&#'C(.#&*#(+! L<V V68=6<T=5X>A=O;1X>\6ALWW]W>TL=;V =><7J;KW6̀;1X>T;881X;8;<=6< ;<L<K

=6>X<6=O6<;8L<V 8L1;>X<6=O65>XA;82)O;V68=LW;<V >5=O;68TO6JA=L1;X8YWJ<=W]2

1EQACEM67#c<W]=O;X67O=5;AJX1X;8;X?;88>A;A>X1O>W>7]* L5XL7A;<=686<=;X1X;=;V L8

=O;V68=LWOLW5>5=O;W;5=5;AJX# LW=O>J7O =O;>?;XW]6<7Y><;8>5=O;O6<VW6AY >Y8TJX;6<=;X1X;=LK

=6><82)O;5;AJX688W67O=W]Y>U;V 8>=OL==O;TLJVLWALX76< 68T><TL?;"Z6782$# %!2)O;5;K

AJX68A>X;=OL< OLW5=O;W;<7=O >5=O;=6Y6>=LX8J8U6=O LW;<7=O XL=6>>5"2492,X>\6ALWW]# =O;

X67O=5;AJX1X;8;X?;8L8ALWW# YLWWK8OL1;V O;LV* V68=LWW]# ?686YW;>< =O;W;5=5;AJX# =O;TXL<6LW

8JX5LT;1>88;88;8L8OLWW>U1L=;WWLX2*>=O =6Y6>=LX86LX;<;LXW]T>A1W;=;W]1X;8;X?;V* =O;X67O=68

1X;8;X?;V 6< A;V6LW?6;U# =O;W;5=6< TXL<6LW?6;U2,X>\6ALWW]# L1X>A6<;<=YJ=1X>\6ALWW]X;K

8=X6T=;V T<;A6LWTX;8=681X;8;<=* 6< 1X>56W;# =O;TX;8=OL8LX>J<V;V ALX76<2)O;V68=LW;<V8>5

Y>=O =6Y6>=LX86LX;1>>XW]1X;8;X?;V* =O;T><V]W;8LX;?686YW;# LWY;6=LYXLV;V# >< =O;W;5=2)O;

A;V6LWL<V WL=;XLWT><V]W;8L11;LX<;LXW];aJLW6< 86R;2)O;V68=LW;<V >5=O;=6Y6>=LX8J868;\K

1L<V;V X;WL=6?;=>=O;8OL5=2)O;56YJWL681LX=W]1X;8;X?;V >< =O;X67O=86V;# YJ=YX>̀;< 6<=>=U>

AL6< 16;T;82)O;56YJWL688W;<V;XL<V W><72)O;1X>\6ALWOLW5681X;8;X?;V TLJV>WL=;XLW=>=O;

=6Y6>=LX8J8* 6=685L=1X>\6ALWW]L<V =L1;X8aJ6T̀W]2)O;8;T><V OLW5681X;8;X?;V >< =O;TXL<6LW

ALX76< L<V <;LXW];\=;<V8=>=O;V68=LW;<V >5=O;=6Y6>=LX8J8"Z6782$# %!2

*>=O 5;;=LX;1X;8;X?;V2)O;W;5=5>>=681>>XW]1X;8;X?;V# >?;XW]6<7=O;=6Y6>=LX8J8L<V 5;K

AJX# U6=O =O;TLJVLWALX76< ;\1>8;V2)O;X67O=5>>=68U;WW1X;8;X?;V 6< TXL<6>A;V6LW?6;U#

L<V =OJ8Y>=O 86V;8>5=O;=LX8>A;=L=LX8J8LX;WLX7;W]?686YW;2)O;=LX8>A;=L=LX8J868A>X;=OL<



$

# `

#

aÛ

$

ðVôõöÜÿ!3X¬î�)YZ[

$C###

OLW5=O;W;<7=O >5=O;=6Y6>=LX8J8L<V U;WW5J8;V# L86< >=O;X>X<6=OJX6<;8# LW=O>J7O 5J86>< V>;8

<>=L11;LXT>A1W;=;L<V 6<V6?6VJLWA;=L=LX8LW8TL< ;L86W]Y;V68=6<7J68O;V 6< TLJVLW?6;U2+

565=O A;=L=LX8LW68<>=1X;8;X?;V2H;=L=LX8LW8//K/&LX;LWA>8==O;8LA;U6V=O2H;=L=LX8LW///68

=O;W><7;8=# 5>WW>U;V Y]/&L<V =O;< //2H;=L=LX8LW/&;\=;<V8=>=O;1X>\6ALWALX76< >5=O;

A;=L=LX8LW///=X>TOW;L# L<V A;=L=LX8LW//68><W]8W67O=W]8O>X=;X2+8ALWW# 1X>\6A>V68=LWW];W><K

7L=;>?LW=JY;XTW;68W>TL=;V >< =O;TXL<6>WL=;XLW8JX5LT;>5=O;1X>\6ALW;<V >5A;=L=LX8LW//# 6<K

=;X1X;=;V L8=O;L==LTOA;<=86=;>5=O;7B3(2(.%(+8*.#(.%(+2)O;1X>\6ALWTXL<6LW8JX5LT;>5A;=LK

=LX8LW///V>;8<>=L11;LXTLJVLWW]V681WLT;V# L86< >=O;X>X<6=OJX6<;8# L<V =O;1WL<=LX8JX5LT;>5

=O;=LX8>A;=L=LX8J868<>=;\TL?L=;V2)O;A;=L=LX8LW8LX;1X6ALX6W]6< L86<7W;1WL<;# ;\T;1==O;

V68=LW;<V >5A;=L=LX8LW//L11;LX88W67O=W]V681WLT;V 1WL<=LXW]2/< 1WL<=LX?6;U# LO]1>=LX8J868

LY8;<=&=O;1X>\6A>TLJVLW8JX5LT;WLT̀8L<]5>XA>51WL<=LX1X>Q;T=6><# 8JTO L8=OL=1X;8;<=6<

D(,(.#&*#(+L<V >=O;XYL8LW>X<6=OJX6<;8"0WLX̀;# %"":* 0WLX̀;;=LW2# %""E* I>J ;=LW2#

%""E!2/<8=;LV# =O;1WL<=LX8JX5LT;>5A;=L=LX8LW///1>88;88;8=U>8ALWW=JY;XTW;8# =O;1X>\6K

ALW><;W>TL=;V >< =O;ALX76< >5A;=L=LX8LW/&L<V =O;A>X;V68=LW><;W>TL=;V >< =O;ALX76< >5

A;=L=LX8LW//2b68=LWW]# =O;OLW?;8>5=O;A;=L=LX8LW//L<V /&=X>TOW;L=OL=T><=LT=A;=L=LX8LW///

1X>Q;T=5JX=O;XV68=LWW]=OL< =O;X;8=>5=O;=X>TOW;L2)O;OLWWJ\68W>TL=;V O67O >< =O;TLJV>A;K

V6LWALX76< >5A;=L=LX8LW//* =O;V68=LWALX76< >56=8=X>TOW;L68W>TL=;V U;WWLY>?;=O;1X>\6ALW

ALX76< >5=O;A;=L=LX8LW//=X>TOW;L2H;=L=LX8LW/688O>X=# $!i >5=O;W;<7=O >5A;=L=LX8LW//#

L<V 8OL1;V 86A6WLX=>L< 6<?;X=;V ,* =O;1X>\6ALW;<V 68=L1;X;V# L<V =O;V68=LW;<V 68;\1L<VK

;V# 1;X1;<V6TJWLX=>=O;W><7L\68>5=O;A;=L=LX8LW# 6<=>=O;=X>TOW;L2H;=L=LX8LW/68TXJ8O;V

V68=LWW]# AL̀6<76=V6556TJW==>8L]O>U=O;=U>LX=6TJWLX1WL<;8X;WL=;V =>;LTO >=O;X# O>U;?;X# 6=

L11;LX8=O;]U;X;<;LXW]1LXLWW;W2

)O;1;VLW1OLWL<7;8LX;X>YJ8=# L<V =O;TWLU8LX;O;=;X>7;<;>J82)O;1X>\6ALW1OLWL<7;8

LX;W><7;X=OL< =O;V68=LW><;8# L<V =O;J<7JLW8LX;8O>X=L<V <>=8=X><7W]TJX?;V2)O;OLWWJ\68

5>XA;V Y]=U>1OLWL<7;8* =O;56X8=688O>X=L<V 8W;<V;X# 5>WW>U;V Y]=O;8ALWW;8=TWLU6< =O;

5>>=2)O;8;T><V V676=68T>A1>8;V >5=OX;;1OLWL<7;8* =O;56X8=1OLWL<\68=O;W><7;8=6< =O;5>>=

"8LA;W;<7=O L8V676=///K$!# 5>WW>U;V Y]L1OLWL<\!"i 8O>X=;X# L<V LTWLU2)O;=O6XV V676=68

=O;A>8=X>YJ8=6< =O;5>>=# T>A1>8;V >55>JX1OLWL<7;82)O;56X8=1OLWL<\68=O;Y677;8=6< =O;

5>>="8LA;W;<7=O L8V676=//K$ YJ=A>X;X>YJ8=!* =O;1OLWL<7;8V;TX;L8;6< W;<7=O Y]L11X>\6K

AL=;W]9"i V68=LWW]# ;<V6<76< =O;WLX7;8=TWLU>5=O;5>>=2)O;5>JX=O V676=68T>?;X;V 1X>\6K

ALWW]YJ=U;;8=6AL=;=O;56X8=1OLWL<\68L11X>\6AL=;W]=O;W;<7=O >51OLWL<\///K92)O;5>WW>UK

6<71OLWL<\68L11X>\6AL=;W]9"i 8O>X=;X# 5>WW>U;V Y]=U>8JY;aJLW1OLWL<7;89"i 8O>X=;X

=OL< 6=* =O;V676=;<V86< L8ALWWTWLU# L11X>\6AL=;W];aJLW=>=OL=>5V676=//"Y>=O >5UO6TO LX;

WLX7;X=OL< =OL=>5V676=/L<V 8ALWW;X=OL< =OL=>5V676=///!2

:#0>A1LX6>< L<V V68TJ886><

)O68<;U81;T6A;< TL< Y;X;5;XX;V =>cX<6=OJXL;YL8;V >< =O;5>WW>U6<75;L=JX;8$ L8]<8LK

TXJAT>A1>8;V >5L11X>\6AL=;W]<6<;?;X=;YXL;# L̀ ;;W;\=;<V6<7LW><7LWA>8==O;5JWWW;<7=O >5

=O;8=;X<JA# T>XLT>6V U6=O 1X>T>XLT>6V 1X>T;88# ALQ>XL<V A6<>XA;=LTLX1LW8;aJLW6< V68=LW

;\=;<=L<V U;WW5J8;V L==O;V68=LW;<V# LWLX7;T<;A6LWTX;8=>< =O;=6Y6>=LX8J8# L<V LU;WW5J8;V

=LX8>A;=L=LX8J82

)O;<;U81;T6A;< X;1X;8;<=8L<;U=L\>< V68=6<7J68OLYW;5X>A>=O;X̀ <>U< >X<6=OJX6<;8Y]

=O;1X;8;<T;>5=O;5>WW>U6<75;L=JX;8$ ;V;<=JW>J8QLU8# <L8LW1X>T;88>5=O;1X;AL\6WWL;W><7L=;V

"T><=LT=6<7=O;5X><=LW8! T>A1W;=;W]8;1LXL=6<7=O;=U><L8LW8A;V6LWW]# 8W;<V;XQJ7LW8# &K8OL1;V

5JXTJWLU6=O 8O>X=O]1>TW;6V6JA# X>YJ8=OJA;XJ8U6=O L< ;\=X;A;W];<WLX7;V V;W=>1;T=>XLWTX;8=

U6=O O>>̀;V V>X8>V68=LWALX76<# =LX8>A;=L=LX8J8;W><7L=;T>A1LX;V =>=O;=6Y6>=LX8J8# =O;XL=6>>5

UO6TO 68WLX7;X=OL< 6< >=O;XYL8LW>X<6=OJX6<;8# L<V L< 6<=;XA;YXLW6<V;\"XL=6>>5=O;OJA;XJ8j

JW<LjALQ>XA;=LTLX1LW=>=O;5;AJXj=6Y6>=LX8J8jA;=L=LX8LW///! >5LY>J=$2"$2



%"### #

&

#

'

#

(

#

)

#

*

#

+

#

,

!"

"

Z672!#.=X6T=T><8;<8J8TWLV>7XLA6WWJ8=XL=6<7=O;O]1>=O;=6TLW#

1O]W>7;<;=6T1>86=6>< >568-(G&&"*. %((7;<2;=812<>?2#

)X;;W;<7=O$ !9D 8=;18# T><868=;<T]h"2!"# X;=;<=6>< 6<V;\h"24E#

##+1O]W>7;<;=6TL<LW]868UL8T><K

VJT=;V J86<7LA>V656;V ?;X86>< >5=O;

FO>J ;=LW2"%""D! VL=LAL=X6\2)O;

TWLV;bX>AL;>8LJX6VL;UL88T>X;V L8

=O;>J=7X>J12+=>=LW>5%"! TOLXLT=;X8

" $C! 1LX86A><]K6<5>XAL=6?;* 9D >XK

V;X;V# L<V LWW;aJLWW]U;67O=;V! U;X;

;?LWJL=;V 5>X9% =L\>< J86<7,LJ1 :2$

U6=O LO;JX68=6T8;LXTO2)O;L<LW]868

1X>VJT;V 86\A>8=1LX86A><6>J8=X;;8

"H,)8! >5;aJLWW;<7=O "W;<7=O h!9D

8=;18!2)O;H,)8?LX6;V 6< =O;X;WL=6?;

1WLT;A;<=>5;.3.'&=3/*$,</)/**.*((+(L<V

9&*&#. 2/*(5&3*/#+(+L==O;YL8;>5=O;>XK

<6=OJX6<;TWLV;# L<V >.3-.$&*#(+$.#<(8.

L<V >&#8&*#(+%.8"+3*(+U6=O6< '<L<=6>X<6K

=O;82G;X;U;1X;8;<==O;8=X6T=T><8;<K

8J8>5=O;8;86\=X;;8"Z672!!2

)O;YL8LW1LX=>5=O;=X;;WLT̀8

X;8>WJ=6><# 1WLT6<7?*8-./&=3/*$,6< L

1>W]=>A]U6=O bX>AL;>8LJX6VL;# L<V

=O;TWLV;T><=L6<6<7LWW>=O;X=L\L# L<V

=OJ8<>=X;8>W?6<7L=XLV6=6><LWTWLV;

+?;82Z>WW>U6<7=X;<V86< X;T;<=L<LW]K

8;8# L1]7>8=]W6L< TWLV;68LW8><>W><K

7;XX;8>W?;V* 6.=/&*#(+68X;8>W?;V L8

W;88V;X6?;V =OL< I/-&%&*#(+"cd0><<>X;=LW2# %""C* FO>J ;=LW2# %""C!2>&#)"8("+&*#(+68X;K

8>W?;V L8=O;>X<6=O>=O>XLT6<;868=;X=L\><# U6=O L-&#'C(.#&*#(+5LWW6<7YL8LW=>>&#)"8("+&*#(+2

cX<6=O>=O>XLT;8685>XA;V Y]LV6TO>=>A]Y;=U;;< '<L<=6>X<6=O;8L<V cX<6=OJXL;# T><868=;<=

U6=O 1X;?6>J8L<LW]8;8# L<V 68U;WWX;8>W?;V2*;TLJ8;=O681L1;XV;LW8U6=O X;WL=6><8O618U6=O6<

cX<6=OJXL;# =O;WLT̀ >5X;8>WJ=6>< YL8LW6< =O;TWLV;UL8<>=5JX=O;X6<?;8=67L=;V2G>U;?;X# =O;

=X;<V 6< X;T;<=L<LW]8;8=>ULXV8LWLT̀ >5X;8>WJ=6>< LA><7<><K>X<6=O>=O>XLT6<;Y6XV8

"cd0><<>X;=LW2# %""C* FO>J ;=LW2# %""C! 8J77;8=8=O;<;;V 5>X6< V;1=O X;8;LXTO 6<=>=O;X;K

WL=6><8O618>5W><7K=L6W;V Y6XV8L<V YL8LW1]7>8=]W6L<82

)O;1O]W>7;<;=6TL<LW]868T><56XA8A>X1O>W>76TLW6<5;X;<T;8=OL=68-(G&&"*. 68LA;AY;X>5

YL8LWcX<6=OJXL;2/TO=O]>X<6=O65>XA;868X;8>W?;V L8=O;868=;XTWLV;=>e;>X<6=O;8# U6=O G;81;XK

>X<6=O65>XA;8# ?=+.*.5(+# + .><7W6<7>X<6=O6VL;#, J&#'+-.#&*#(+# 68-(G&&"*.# L<V LTWLV;

5>XA;V Y]I(.#8-.#'&*#(+L<V ?*8-./&*-$#8-"+5>XA6<78JTT;886?;868=;X7X>J182;.3.'&=3/*$,

L<V 9&*&#. L<V =O;TWLV;>5LWWA>X;LV?L<T;V >X<6=OJX6<;85>XALYL8LW1>W]=>A]268-(G&&"*.

68;\TWJV;V 5X>A=O;TWLV;5>XA;V Y]J&#'+-.#&*#(+L<V A>X;V;X6?;V >X<6=OJX6<;82

)O;V68=X6YJ=6>< >5TOLXLT=;X8U6=O6< cX<6=OJXL;6< =O681O]W>7;<;=6TO]1>=O;8688J77;8=8L

O67O LA>J<=>5;?>WJ=6><LX]1WL8=6T6=]* 5>X;\LA1W;# =O;X;WL=6?;1WLT;A;<=>5=>>=OW;88=L\L"<>=

5>XA6<7LV68=6<T=TWLV;! 8J77;8=8=OL==>>=O X;VJT=6>< >TTJXX;V AJW=61W;=6A;8U6=O6< cX<6=OJK

XL;2);;=O LX;LY8;<=6< 68-(G&&"*. L<V J&#'+-.#&*#(+# YJ=1X;8;<=6< =O;A>X;V;X6?;V +8><7K

W6<7>X<6=O6V8, D(,(.#&*#(+L<V D.#&*#(+# L8U;WWL81X;8;<=6< /TO=O]>X<6=O65>XA;8L<V G;81;X>XK

<6=O65>XA;82_O;=O;X=;;=O U;X;1X;8;<=>X<>=6< =O;YL8LW;.3.'&=3/*$,L<V 9&*&#. 68J<K

`<>U<# YJ=6< =O;TWLV;5>XA;V Y]I(.#8-.#'&*#(+L<V ?*8-./&*-$#8-"+# =;;=O LX;Y>=O 1X;8;<=

L<V LY8;<=# 8J77;8=6<7=;;=O AL]OL?;Y;;< ;L86W]W>8=6< >X<6=OJX6<;8".=>T̀# %""$!2)O6868

<>=>Y8;X?;V 6< ;<L<=6>X<6=O6<;8# U6=O ><W]><;-L=;0X;=LT;>J8=L\>< `<>U< =>OL?;;?>W?;V



$

# `

#

aÛ

$

ðVôõöÜÿ!3X¬î�)YZ[

%$###

;V;<=JW>J8<;88"A&2(=3/*$,* 'WRL<>U8̀6# $C4: !2'LXW]0X;=LT;>J8;<L<=6>X<6=O6<;88O>UL

U6V;XL<7;>5=>>=O 86R;8L<V A>X1O>W>76;8# L<V ?LX]6< =O;6XV68=X6YJ=6>< U6=O6< =O;A>J=O2)O68

AL]8J77;8==X>1O6T1LX=6=6><6<7Y;=U;;< ;LXW]A;AY;X8>5=O;=U>TWLV;82

Z672E#0>A1LX68>< >5=O;W;5=OJA;XJ8>5YL8LW>X<6=OJX6<;8$

68-(G&&"*. %((7;<2;=812<>?2"/&,,&$EDE$! "0!* I(.#@

8-.#'&*#(+7(8*&<&#3. "/&,,&$E4"D!"+!* D.#&*#(+7.*3(#(

"/&,,&$%!!D! "*!* D(,(.#&*#(+'*.2."("/&,,&$%E9$!

######"b!* J&#'+-.#&*#(+%&#'(8*/+3. "/&,,&$:!99!"'!

)O;5L6XW]YL8LW1>86=6>< >5=O68

<;U=L\>< 68<>=8JX1X686<776?;< 8>A;

>5=O;>Y8;X?;V 1X6A6=6?;5;L=JX;8";272

=O;LY8;<T;>58=;X<>WL=;XLW1X>T;88;8

>< =O; T>XLT>6V# L V>X8>?;<=XLWW]

;\1L<V;V 56X8=1OLWL<\>< =O;AL<J8#

LV;W6TL=;@K8OL1;V 5JXTJWL# L<V L<

6<T616;<= O]1>=LX8J8!* O>U;?;X#

68-(G&&"*. 688=6WWT><86V;X;V A>X;V;K

X6?;V =OL< ?*8-./&*-$#8-"+L<V I(.#@

8-.#'&*#(+268-(G&&"*. 1X;8;X?;88;?K

;XLW<;U5;L=JX;8L<V A>X1O>W>76TLW

T>AY6<L=6><8# X;?;LW6<7<;U6<5>XALK

=6>< >< =O;A>X1O>W>7]>5YL8LW>X<6K

=OJX6<;82)O;X;8JW=>5=O68TJXX;<=

1O]W>7;<;=6TO]1>=O;8688O;V8<;UW67O=>< =O;;LXW]TOLXLT=;X;?>WJ=6>< >5cX<6=OJXL;2*L8LW

>X<6=OJX6<;8";272?*8-./&*-$#8-"+# 68-(G&&"*.! LX;LWX;LV]`<>U< =>WLT̀ =O;7W>Y;8OL1;V

1X>\6ALWOJA;XJ8=OL=TOLXLT=;X6R;8A>8=A;AY;X8>5=O;TWLV;";272A.#+"+# :8-3-$&*#(+!

"Z672E!2)O68<;U=L\>< 8OLX;8=O685;L=JX;# YJ=# W6̀;>&#)"8("+&*#(+L<V >=O;XYL8LWY6XV8#

68-(G&&"*. LW8>OL8LU;WWV;?;W>1;V V;W=>1;T=>XLWTX;8=* =O;TX;8=# O>U;?;X# WLT̀8=O;5;<;8=XL

1X;8;<=6< >&#)"8("+&*#(+# L8U;WWL86.=/&*#(+"FO>J L<V FOL<7# %""9!2)O;W;<7=O >5=O;

V;W=>1;T=>XLWTX;8=68LY>J=!"i =O;W;<7=O >5=O;OJA;XJ8# UO6TO 68WLX7;X=OL< =OL==O;TX;8=

1X;8;X?;V 6< =O;YL8LWY6XV L-&#'C(.#&*#(+"Z6724!2)O;TX;8=6< A>8=>X<6=OJX6<;868W;88=OL<

!"i =O;OJA;XLWW;<7=O L<V 68X>J<V;V# =L1;X6<76<=>=O;8OL5=V68=LWW]2/< 68-(G&&"*.# =O;

V>X8>V68=LWT>X<;X>5=O;TX;8=681X>Q;T=;V# L<V =O;V68=LWALX76< 68T><TL?;# UO6TO 68J<6aJ;6<

>X<6=OJX6<;Y6XV8# LW=O>J7O L-&#'C(.#&*#(+1>88;88;8L?;X]86A6WLX5;L=JX;2@<=6W<>U# LWW

`<>U< ;LXW]Y6XV8=OL=OL?;LWLX7;XV;W=>1;T=>XLWTX;8=# 6<TWJV6<7>&#)"8("+&*#(+# L-&#'C(.#&*@

#(+# I/-&%&*#(+L<V 6.=/&*#(+# WLT̀ L< ;W><7L=;V 8=;X<JA>XL1X>A6<;<=8=;X<LẀ;;W"FO>J ;=
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