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"& >7$"+8/) A,'$,7#2M/1,"/5H+'1#"&2JGHKIY.IK̀@J;HIH'B

HT

0HKJJH% OJUQEK̀% OQ&""%5% b0-#Y8E;HEU9L̂?

# 8KJY9̀WI\GT4EK:!

"% :)'1+1,1$#2!/5$#0+#5#%&% !#5+'; >8/($7&#268+$)8$'+UIKFI!&M!!% ./""?7&7 @IK;IU% .EYIGF#Y8E;HWHUIKFI43IG43Y!

"$ -$&./0#"/1#"&#234#5,1+#)/"&6&'1$7/1+8'#29$"1$0"/1$'% :)'1+1,1$#29$"1$0"/1$!/5$#)1#5#%&/)( !/5$#/)1;"#<#5#%&%

# =;+)$'$>8/($7&#268+$)8$',J9S9G:&"""55% 2T9GI!

'89:;<=:#-GJU;3JL9J;E8L#0+#5/%,'"/I:E\EK3TI# .IYIJEYI:9FIJ! 8KE\HTJ_9FFYJ)ELJGJYELIY9HD

E8-Y9UR;R ")KY9IG ,I;9G% OJ9_EG:EY% 2T9GI! 9;FJ;LK9ZJF4L#0+#5/%,'/5+B,',$)'+';34GEX49;

LTIKILHJK9̂JF ZD9H;\JF9R\;9̂J% ILLJ;;EKDLR;3 EG HTJIGHJK9EKUIYYE8.$ LJGHKIYYEZJIGF ZDHUE

F9;H9GLHZRLLIYLR;3;EG .54+TJ\IHJK9IY8KE\-Y9UR;R LEG;H9HRHJ;HTJEGYDKJLEKF E8L#0+#5/%,'U9HT

LE\3YJHJR33JKFJGHIYKEU;% UT9LT LEGHI9G 3KJX9ER;YDRG`GEUG .% IGF _$4+T9;F9;LEXJKDIFF;GJU

FIHIEG HTJ\EK3TEYE:DIGF F9XJK;989LIH9EG E8_9FFYJ)ELJGJYI:E\EK3T 8IRGI9G 2JGHKIY-;9I4

>?@ AB;C9#OJ9_EG:EY% )ELJGJ% ;HJ\YI:E\EK3T;% L#0+#5/%,'% FJGHIY\EK3TEYE:D% JXEYRH9EG

&#1GHKEFRLH9EG

+TJ-;9IG KJLEKF E8/I:E\EK3TI% I:KER3 E8FR3Y9L9FJGHIHJPY9KJ;"_JG:IGF @D;;%
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%""&!% FIHJ;ZIL̀ HEHTJ)IKYD)ELJGJ"-XJK9IGEXIGF /E3IH9G% %""!* /9JHIY4% %""'* /E3I?

H9G IGF -XJK9IGEX% %""7* *E;JJHIY4% %""7!4+TJJIKY9J;H8E;;9YKJ\I9G;KJ8JKKJF HE/I:E\EK?

3TILE\J8KE\2T9GI"OJ9_EG:EY!% 1GF9I"PRSIKIH!% <DK:D̂;HIG ",IH̀JG!% IGF _EG:EY9I

"r\Gi:EX9!4+TJ8E;;9YKJLEKF 8KE\2T9GI9;\E;HIZRGFIGHIGF LE\3YJHJ% UT9YJHTJ1GF9IG

;3JL9\JG;LEG;9;HEGYDE8IG`YJZEGJ;% UT9LT% IYHTER:T RGFERZHJFYDYI:E\EK3T?Y9̀J9G \EK?

3TEYE:D"*E;JJHIY4% %""7!% LIGGEHZJIHHK9ZRHJF U9HT LJKHI9GHDHEIGDLRKKJGHYD̀ GEUG YI:E?

\EK3T 8I\9YD4

+TJKJIKJ;9fYI:E\EK3T :JGJKI`GEUG 8KE\HTJYIHJ)IKYDIGF _9FFYJ)ELJGJE82T9GI4

+TJ;JIKJK/B'#)#5/%,'% K$'7/1#5/%,'% L#0+#5/%,'% H&<'+7&5,'% .,';+5/%,'% IGF 6;/7#5/%,'

"_JG:JHIY4% %""!* /9JHIY4% %""'!4-\EG:HTJ\% K/B'#)#5/%,'JfT9Z9H;HTJ\E;H3K9\9H9XJ

LTIKILHJKIKKID8EKHTJ:KER3 IGF 9;̀ GEUG 8KE\HTJ\E;HLE\3YJHJ\IHJK9IY"/9JHIY4% %""'!4

L#0+#5/%,'% U9HT ;9fLRKKJGHYDKJLE:G9̂JF ;3JL9J;% 9;;H9YYEGJE8HTJJIKY9J;HYI:E\EK3T;I33JI?

K9G:9G HTJJIKYD_9FFYJ)ELJGJE82JGHKIY-;9I% ZRH9H9;:JGJKIYYDKIKJIGF GEHXJKDGR\JKER;4

+TJGJU\IHJK9IYFJ;LK9ZJF TJKJ9G% IFF;9\3EKHIGHFIHIEG HTJFJGHIY\EK3TEYE:DE8L#0+#?

5/%,'% ZJLIR;J9H9GLYRFJ;;E\JLE\3YJHJFJGHIYKEU;% U9HT RG`GEUG ;E8IK.% IGF _$4aRK?

HTJK\EKJ% \IGDE8;3JL9\JG;Jf3KJ;;EGYDY9:THUJIK% HTR;:9X9G:IG 9G;9:TH9GHEHTJJIKYD;HI?

:J;E8FJGHIYFJXJYE3\JGH% RG`GEUG 8KE\HTJ3KJX9ER;YD;HRF9JF ;I\3YJ;";JJ_JG:JHIY4%

%""!!4a9GIYYD% HTJ3KJ;JGLJE8IGJU;3JL9J;E8L#0+#5/%,'9G HTJ_9FFYJ)ELJGJE8)KFJG

[ZE"bKFDG [ZE!% OJ9_EG:EY% 3E9GH;HET9:TJKHTIG 3KJX9ER;YDHTER:TH% F9XJK;9HDE8HT9;JIKYD

-;9IG YI:E\EK3T :JGR;4

%#_IHJK9IYIGF \JHTEF;

+TJGJUYDFJ;LK9ZJF ;3JL9\JG;"TER;JF 9G HTJ1G;H9HRHJE8(JKHJZKIHJ.IYJEGHEYE:DIGF .I?

YJEIGHTKE3EYE:D"1(..!% 2T9GJ;J-LIFJ\DE80L9JGLJ;% ,J9S9G:! UJKJLEYYJLHJF FRK9G:HTJ

1(..89JYF Jf3JF9H9EG 9G %""74_JI;RKJ\JGH;UJKJHÌJG U9HT I0DYXILF9:9HIYLIY93JKHE"4"&

\\ILLRKILD8EKHJJHT IGF "4& \\8EK\If9YYIKDIGF \IGF9ZRYIKKJ\I9G;4cJGHIY\JI;RKJ\JGH;

"+IZYJ;& IGF %! KJ8YJLHHTJF9\JG;9EG;E8HTJR33JKLKEUG4/JG:HT "/! 9;HTJIGHJKE?F9;HIYF9?

\JG;9EG E8HTJELLYR;IY;RK8ILJ% UT9YJU9FHT "@! UI;\JI;RKJF ZJHUJJG HTJZRLLIY\E;H3IKHE8

HTJLKEUG IGF HTJY9G:RIYJF:JE8HTJHEEHT IHHTJ;I\JYJXJY"9G ;HKEG:JKUEKG ;3JL9\JG;ZEHT

3E9GH;\IK̀HTJJF:JE8HTJELLYR;IY;RK8ILJ!4+TJKJYIH9XJTJ9:THE8HTJLKEUG F9;LR;;JF 9G HTJ

HJfHUI;KJ8JKKJF HEHTJ\If9\R\XJKH9LIYJfHJG;9EG E8HTJJGI\JYYIDJK"IHHTJY9G:RIYEKIGHJKE?

Y9G:RIY;9FJ! IGF HTJHEHIYLKEUG?HE?KEEHTJ9:THE8HTJHEEHT4

-YYLE\3IKIH9XJ\IHJK9IYUI;\JI;RKJF 9G HT9;\IGGJK% I3IKH8KE\L#0+#5/%,'5++"HTJTEYE?

HD3JIGF EGYD;3JL9\JG! IGF L#0+#5/%,'7/N#"";3JL9\JG;1(..(&5&$5 IGF (&5&$!!%

UTJKJ\JI;RKJ\JGH;IKJI8HJK=TIG:JHIY4"%""&! IGF _JG:IGF ]R "%""5!% KJ;3JLH9XJYD4

cJGHIYHJK\9GEYE:D9;FJ;LK93H9XJIGF 8EYYEU;@EEF "&B5"! IGF _JG:JHIY4"%""!!4

aEKHTJ3TEHE:KI3T;% IO9̀EG c9:9HIY09:THc0?a9& LI\JKIIHHILTJF HEO9̀EG 0_=?bZ9GELRYIK

\9LKE;LE3JUI;R;JF HEILVR9KJI=?;HIL̀%UT9LT UI;HTJG \JK:JF 9GHEI;9G:YJ9\I:JR;9G:]JY9LEG

aELR;!4& "8EK@9GFEU;! ;E8HUIKJ4

*G9:E:K:EBG<F<88;?UE<:EBG#-_O]% -\JK9LIG _R;JR\E8OIHRKIY]9;HEKD% OJUQEK̀% b0-4

$#PJEYE:9LIY;JHH9G:;

/I:E\EK3T ;3JL9\JG;UJKJLEYYJLHJF 8KE\HTJ&/EUJK*JF' ZJF;E8[;ZEKG "&B%B* ;JJ

IY;EN9% &BB"* a9:4&!4[;ZEKG LEG;9FJKJF HTJ&_9FFYJ*JF' ZJF;I;I3IKHE8HTJbYIG PELTR

aEK\IH9EG IGF HTJ&/EUJK*JF' ZJF;I;J9HTJKHTJbYIG PELTR aEK\IH9EG EK0TIKI_RKRG aEK?

\IH9EG4aKE\HTJZI;JE8HTJ&_9FFYJ*JF' ZJF;HTJTEYEHD3JE8370#5#1;$"+,7 %"/)%$"+
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a9:4&#+TJ;JLH9EG E8)KFJG [ZE"bKHDG [ZE!% )KY9IG ,I;9G% OJ9_EG:EY% 2T9GI

+TJ;̀JHLT ;JLH9EG UI;\EF989JF 8KE\N9"&BB"!% UT9LT 9;EK9:9GIYYD8KE\[;ZEKG "&B%B!4+TJZYIL̀ FEH9GF9LIHJ;HTJELLRKKJGLJ

E8HTJYI:E\EK3T ;3JL9\JG;KJ3EKHJF 9G HT9;UEK̀

"-_O]%A""%* 89JYF GR\ZJK''"! UI;LEYYJLHJF4+TJY9HTEYE:9LIYF9X9;9EG IGF LEKKJYIH9EG E8

HTJZJF;9G [;ZEKG "&B%B! TIXJYEG:ZJJG I\IHHJKE8RGLJKHI9GHD"C9IG:% &B7$* *R;;JYYIGF

=TI9% &B7'* N9% &BB"* @IG:% %""$!% IGF I;D;HJ\IH9LHKJIH\JGHE8HTJ;HKIH9:KI3TDE8HTJ)K?

FJG [ZE"bKHDG [ZE! ;JLH9EG 9;RGFJKUID4aEKHTJ3KJ;JGH% UJ;H9YYR;JHTJHJK\ &/EUJK

*JF' E8[;ZEKG "&B%B!% ZRHUJGEHJHTIHHTJY9HTEYE:9LIYI;;9:G\JGHIGF I:JJ;H9\IHJIKJF98?

8JKJGH8KE\HTE;J;R::J;HJF ZD[;ZEKG4

+TJ3KJY9\9GIKD;HRFDE8HTJ)KFJG [ZEIKJI3E9GH;HEHTJ_9FFYJ)ELJGJI:JE8HTJ&/EUJK

*JF' ZJF;4+TJ8IRGII;;EL9IHJF U9HT HTJYI:E\EK3T;FJ;LK9ZJF TJKJ9GLYRFJKEFJGH;%O,#7&'

IGF L#0+#7&'% IGF 3JK9;;EFILHDY;% ;RLT I;F$+5;/"(+/ <"$1+#'/% =/$)#5#<;,'<"#7+'','% IGF

F"+<5#<,'<"#%"$'','4+TJRGFJKYD9G:R33JK3IKHE8HTJ&,I;IY@T9HJ' ZJF;D9JYFJF KJ\I9G;E8

HUE3JK9;;EFILHDY;% F"+<5#<,'<"#2+8+$)'IGF !/<</8$"/'8#)25,$)'% IGF IKEFJGH>'+#7&'% UTJKJ?

I;8KE\HTJEXJKYD9G:&/EUJK@T9HJ'% I3JK9;;EFILHDY% >7&)#(#)1#<'+') IGF IKEFJGHO,#7&'

UJKJKJLEXJKJF4+TJ;J\I\\IYHIfI9GF9LIHJHTIHHTJ&/EUJK*JF' 9;\E;HY9̀JYD_9FFYJ

)ELJGJ9G I:J% KIG:9G:8KE\HTJ1KF9G\IGTIG HE0TIKI\RKRG9IG4

-YHTER:T IYYYI:E\EK3T ;3JL9\JG;KJ3EKHJF TJKJFJK9XJ8KE\HTJ&/EUJK*JF' ZJF;% HTJD

TIXJ;Y9:THYDF988JKJGH3E;9H9EG U9HT9G HTJ;HKIHI403JL9\JG;U9HT GR\ZJK;1(..(&7!"& 6&7!"7

LE\J8KE\HTJYEUJK3IKH";9HJ&! E8HTJ&/EUJK*JF' ZJF;% UTJKJI;HTE;JGR\ZJKJF (&7!""%

&7!"B 6&7!$" IKJ8KE\HTJ;Y9:THYDT9:TJK\9FFYJ3IKH";9HJ%! E8HTJ&/EUJK*JF' ZJF;4

5#0D;HJ\IH9L3IYJEGHEYE:D

########1<RBNB;LO< 3;<GC:% HIQQ

DDDDDDDDD (<F<?BF<REC<?0E=?% HSPS

DDDDDDDDDDD%+>3+67-4/3K;[?% HSJH

DDDDDDDDDDDD %+>3+67-4/763?4/4,1/3/9L$GBU$

"a9:;4%?A!

7BFB:@L?#*9:TH\If9YYIU9HT .$?_$ "1(..(&7!""!"a9:4%!4

)?M?;;?C9L?=EN?G9#aKI:\JGHIKDK9:TH\If9YYIU9HT .$?_% "1(..(&7!"&!% 8KI:\JG?

HIKDK9:TH\If9YYIU9HT .%?_& "(&7!"%!% 8KI:\JGHIKDYJ8H\If9YYIU9HT .$?_% IGF KEEHE8_$
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"(&7!"$!% 8KI:\JGHIKD% ;HKEG:YDJKEFJF% K9:TH\If9YYIU9HT .$?_$ "(&7!"5!% 8KI:\JGHIKD

K9:TH\IGF9ZYJU9HT 35?\$ "(&7!"!!% 8KI:\JGHIKDK9:TH\IGF9ZYJU9HT 35?\% "(&7!"A!%

8KI:\JGHIKDYJ8H\IGF9ZYJU9HT 35?\$ "(&7!"'!% 8KI:\JGHIKDYJ8H\IGF9ZYJU9HT \% "(

&7!"7!% 8KI:\JGHIKDK9:TH\If9YYIU9HT .$?_$ IGF IGHJK9EKKEEHE8̂D:E\I"(&7!"B!% 8KI:?

\JGHIKDYJ8H\If9YYIU9HT .$?_$ IGF IGHJK9EKKEEHE8̂D:E\I"(&7!&"!% 8KI:\JGHIKDYJ8HSRXJ?

G9YJ\If9YYIU9HT KJ\I9G;E8HTJKEEHE8.%% c.$% c.5 IGF _&?_% "(&7!&&4&! I;;EL9IHJF

U9HT 8KI:\JGHIKDYJ8H\IGF9ZYJU9HT KEEH;E8F3$% F35% IGF \&?\$ "(&7!&&4%!% 8KI:\JGHIKD

K9:TH\If9YYIU9HT .$?_$ IGF IGHJK9EKKEEHE8̂D:E\I"(&7!&%!% 8KI:\JGHIKDK9:TH\If9YYIU9HT

.5?_% "(&7!&$!% 8KI:\JGHIKDYJ8H\If9YYIU9HT .$?_% "(&7!&5!% 8KI:\JGHIKDK9:TH\If9YYI

U9HT .$?_% "(&7!&!!% 8KI:\JGHIKDYJ8H\If9YYIU9HT .5?_% "(&7!&A!% 8KI:\JGHIKDK9:TH

\IGF9ZYJU9HT 3$?\$ IGF \E;HE8F9I;HJ\I3KJ;JKXJF "(&7!&'!% 8KI:\JGHIKDK9:TH\IGF9ZYJ

U9HT 3$?\$ "(&7!&7!% 8KI:\JGHIKDK9:TH\IGF9ZYJU9HT 3$?\& "(&7!&B!% 8KI:\JGHIKDK9:TH

\IGF9ZYJU9HT 35?\$% 3IKHE8F9I;HJ\IIGF YEUJK9GL9;EK3KJ;JKXJF "(&7!%"!% 8KI:\JGHIKD

YJ8H\IGF9ZYJU9HT 35?\$ "(&7!%&!% 8KI:\JGHIKDYJ8H\IGF9ZYJU9HT 35?\% "(&7!%%!% 8KI:?

\JGHIKDK9:TH\IGF9ZYJU9HT 35?\$ "(&7!%$!% 8KI:\JGHIKDYJ8H\IGF9ZYJU9HT 35?\$ "(

&7!%5!% 8KI:\JGHIKDK9:TH\IGF9ZYJU9HT YEUJK9GL9;EK"F9%!% 8KI:\JGHE83$% KEEHE835% IGF

\& "(&7!%!!% 8KI:\JGHIKDK9:TH\IGF9ZYJU9HT 3IKHYD3KJ;JKXJF YEUJK9GL9;EK"F9%! IGF 3$?

35 "(&7!%A!% 8KI:\JGHIKDYJ8H\IGF9ZYJU9HT KEEH;E83$?35 "(&7!%'!% 8KI:\JGHE8HTJF9I?

;HJ\IE8HTJK9:TH\IGF9ZYJU9HT 3IKHYD3KJ;JKXJF YEUJK9GL9;EK"(&7!%7!% 8KI:\JGHIKDK9:TH

\IGF9ZYJU9HT \%?\$ "(&7!%B!% I8KI:\JGHE89;EYIHJF \EYIK"(&7!$"!4

":@NBFBR@#+TJ;3JL989LGI\J9;FJK9XJF 8KE\-Y9UR;R% HTJHD3JYELIY9HDE8HTJ;3JL9J;4

1B=<FE:@ <GCOB;EVBG#-Y9UR;R% OIE\R:JG:% 09̂9UIG:N9% OJ9_EG:EY% 2T9GI"_JG:JH

IY4% %""'#89:4&!% &/EUJK*JF' ZJF;E8[;ZEKG "&B%B!4+TJI:J9;_9FFYJ)ELJGJ% 3KEZIZYD

1KF9G\IGTIG HE0TIKI\RKRG9IG4

0E<RGB9E9#_JF9R\;9̂JL#0+#5/%,'% ;\IYYJKHTIG L47/N#"ZRHYIK:JKHTIG L40,"P$+% L4

;$PP$"+% IGF L45++4aKE\IYY;3JL9J;E8L#0+#5/%,'9HF988JK;9G IG ILLJ;;EKDLR;3 EG HTJIGHJK9EK

UIYYE8HTJLJGHKIYYEZJE8.$% UT9LT \JK:J;IH\EKJIFXIGLJF FJGHIY;HI:J;U9HT IGHJKEYE3T4

aKE\L41#57/8;#4+9HF988JK;9G YJ;;3JK;9;HJGH3IKI8YJf9IEG .$ IGF F9;H9GLHIGHJKE?ZRLLIYLR;3

EG .5 ;J3IKIHJF 8KE\HTJZRLLIYYEZJ4aKE\L45++9HF988JK;9G YIL̀ E8HTJ3KJ\EYIK8EKI\JG4

aKE\L4/)("$B'+9HF988JK;9G YEUJK\IGF9ZYJZEFDIGF 3KE3EKH9EGIYYDU9FJK3$ U9HT I;TEKHJK

HK9:EG9F4aKE\L40,"P$+% I3IKH8KE\HTJ\IK̀JFYDYIK:JK;9̂J% 9HF988JK;9G ;HKEG:JK3KEGERGLJF

3JIK?;TI3JF 35 HK9:EG9F% \EKJKJFRLJF 35 HIYEG9F IGF YEG:JKHIYEG9F;E8\& IGF \%4

0?9=;EL:EBG<GC=BNL<;E9BG9#_IHJK9IYLEG;9;H;E88KI:\JGHIKD\If9YYIJ"a9:;4%?!! IGF

\IGF9ZYJ;"a9:4A! U9HT 3IKHYD3KJ;JKXJF FJGH9H9EG4_E;H;3JL9\JG;IKJ3JK\IGJGHFJGH9H9EG ZRH

;E\JFJL9FRER;HJJHT IKJ3KJ;JKXJF 9G HTJI;;EL9IHJF \If9YYI?\IGF9ZYJ3I9K"(&7!&&4&?%%

a9:4!!4+TJ\IHJK9IYKJ3KJ;JGH;IYYFJGHIYYEL9% I3IKH8KE\HTJR33JK9GL9;EK;"c1% IGF 1$!%

IGF IKIG:JE8FJGHIY;HI:J;% 8KE\Y9:THYDHEXJKD;HKEG:YDUEKG HJJHT% HTR;LEXJK9G:SRXJG9YJHE

\IHRKJEGHE:JGJH9L;HI:J;"\JI;RKJ\JGH;9G +IZYJ&% %!4

+TJFJGHIYKEU9;IKLTJF IGF I3EKH9EG TER;9G:HTJ\EYIK;"J;3JL9IYYD_%?_$! 9;F9KJLHJF

3E;HJKE?Y9G:RIYYD"a9:;4%,% $-%,% 52%1% !-!4+T9;8JIHRKJUI;LEG;9FJKJF HEZJI:JGJK9L

LTIKILHJK8EKL#0+#5/%,'"/E3IH9G IGF -XJK9IGEX% %""A!% IYHTER:T HTJFJ:KJJE8HTJ3E;HJKE?

Y9G:RIY8YJf9EG 9;XIK9IZYJU9HT9G HTJ:JGR;% 8KE\8I9KYDUJYYZJGH9G L41#57/8;#4+IGF L45++HE

KJYIH9XJYDUJÌYDZJGH9G L47/N#""LE\3IKJ=TIG:JHIY4% %""&#89:4&* _JG:IGF ]R% %""5#

89:4&)* _JG:JHIY4% %""!#89:45e&!40RLT LEGF9H9EG 9;F988JKJGH8KE\HTIH9G 61"$),5/%,'%

UT9LT TI;KIHTJKI;HKI9:THLERK;JE8HTJFJGHIYKEU"+EG:% &BB'* /E3IH9G IGF -XJK9IGEX%

%""A!4[G HTJEHTJKTIGF% 9HKJ;J\ZYJ;HTJ\If9YYIKDIKLT9HJLHRKJE8K/B'#)#5/%,'"/9JHIY4%

%""'#89:4&2% c!% UTJKJHTJ3E;HJKE?Y9G:RIYZJGF9G:E8HTJHEEHT KEU9;XJKDUJYYJf3KJ;;JF4

+TJFJGHIYKEU9G .,';+5/%,'IGF 6;/7#5/%,'9;JXJGYDIKLTJF IYEG:HTJUTEYJYJG:HT "/9%

&BA!#3Y4&% 89:;4&?$!% TEUJXJK% HEIYJ;;JKJfHJGHHTIG 9G L#0+#5/%,'4



$

#

aE;HEU9L̂?aKJY9̀

(

#

��&�����-�4��LM

"

þÿs

#

M¼<

!

4NO

%%$##

a9:4%#*9:TH\If9YYIU9HT .$?_$ E8L#0+#5/%,'/5+B,',$)'+';34GEX4"1(..(&7!"" HTJTEYEHD3J! 8KE\HTJ

_9FFYJ)ELJGJ)KFJG [ZE;9HJE8OJ9_EG:EY% 2T9GI

-?24ZRLLIY% ELLYR;IY% IGF Y9G:RIYX9JU;* c4\I:G989LIH9EG E8.$?.5% GEHJILLJ;;EKDLR;3 EG .$ "IKKEU!

,<8F?HD+?<9K;?N?G:9BM:O?KLL?;C?G:E:EBGBM%+>3+67-4/763?4/4,1/3/9L$GBU$"\\!

03JL9\JG

.% .$ .5 _& _% _$

/ @ / @ / @ / @ / @ / @

(&7!"" &4B" $4%! %4"5 $45% &4BA 54"% &47A $4A5 &4%7 %45'

(&7!"& &4A' $4&$ %4"% $4%' %4"7 $4A% &47A $4&!

(&7!"% &4&7 &4! &4'! $4&% %4&' $4$! %4"7 $45!

(&7!"$ &4'& $4&A %4%" $4%" &477 $4B$ &4B! $4!! Q4RS T4UV

(&7!"5 &47' %4'$ %4%% $47" %4$' 545B %4"7 54&A &4$$ %4$"

(&7!"B &4B' %47% &47! $4"$ %4"$ $4$7 %4"& %4B7 &45$ %4%'

(&7!&" &47$ %4B" &47" $4"' %4&A $45' &4B5 $4!5 &45& %457

(&7!&&4& %4"' $4"' %4"& $4%B

(&7!&% &4'! $4"B &47% $47' &4B$ 54'$ %4"" $45$ &4&B %4!A

(&7!&$ &4'$ $4"! &4B5 $4!B &47! $4!A

(&7!&5 &4'$ %47A &47B $4!" %4"' 54"B &47" $4A7

(&7!&A %4%& $4%$ %4&$ $4'! &4'" $4&A

##OEHJ# (IYRJ;8EKIYXJEYR;9G ZKÈJG HEEHT IKJ9HIY9L9̂JF4

0E\JE8HTJ\If9YYIKD8KI:\JGH;FJ;LK9ZJF TJKJ% ;TEU3IKHE8HTJTIKF 3IYIHJU9HT FE\9GI?

H9G:HTJ3IYIH9GJ3EKH9EG UT9LT UJF:J;;TIK3YD9GHEHTJ\If9YYI4+TJIGHJK9EK\E;H3KESJLH9G:3IKH

E8HTJ3IYIH9GJ?\If9YYIKD;RHRKJ9;JXJG U9HT HTJ.$M.5 IYXJEYIKHKIG;9H9EG IKJI4

+TJ3KJ\EYIK8EKI\JG 9;IZ;JGH9G IYY;3JL9\JG;RGY9̀J9G L45++IGF I;3JL9\JG E8L41#5?

7/8;#4+"(75$"! KJ3EKHJF ZDN9"&B77!4+TJ\ISEK3IYIH9GJ8EKI\9GIIKJKJYIH9XJYDYIK:JIGF
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J\ZJFFJF 9G HTJ3IYIH9GJ4+TJDIKJLYE;JHEHTJ3IYIH9GJ?\If9YYIKD;RHRKJ% \JF9IYHE.54+TJKJ

IKJHUEEHTJK3I9KJF 3IYIH9GJ8EKI\9GIYELIHJF F9;HIYYDHEHTJ\ISEK3I9K4+TJ9KJfILH3E;9H9EG 9;

XIK9IZYJ* HTJ;JLEGF 3I9K% UT9LT LIG ZJJVRIYYDYIK:JI;HTJ89K;HEGJ%9;YELIHJF \E;HYDIHHTJ_&%

UT9YJHTJHT9KF% ;\IYYJK% 9;J9HTJK\JF9IYHE9HEKYELIHJF 8RKHTJKF9;HIYYD% \JF9IYYDHEHTJ_&M_%4

1G ;E\J;3JL9\JG;"(&7!"B% &7!&"% IGF &7!&%! HTJIGHJK9EKKEEH;E8HTĴD:E\IH9LIKLT

IKJ3KJ;JKXJF41G XJGHKIYX9JUHTJDIKJKERGFJF YIHJKIYYD* HTJ\I;;JHJK9L;39GJ9;GEH;HKEG:YD

3KEGERGLJF% ZRHFJ89GJF ZJHHJKHTIG 9G K/B'#)#5/%,'"/9JHIY4% %""'#89:4&! IGF ;J\9YRGIK9G

9H;LERK;J4+TJ;HKRLHRKJE8HTJIGHJK9EKKEEHE8HTĴD:E\IH9LIKLT KJ;J\ZYJ;HTIH9G A&1#)#5/%,'

";JJaE;HEU9L̂?aKJY9̀IGF +IZKR\% %""B#89:4$,% )% ]! U9HT JXJG \EKJ3KEGERGLJF YIHJKIY

3KESJLH9EG "a9:4$!4+TJ3E;9H9EG IGF ;TI3JE8HTJ\If9YYIKDKEEHE8HTĴD:E\IH9LIKLT 9GF9LIHJ

HTIHHTJIKLT \9:THZJIKJYIH9XJYDU9FJYIHJKIYYD8YIKJF ;HKRLHRKJ% ;9\9YIKHEHTIH9G K/B'#)#5/?

%,'40RLT IKLT9HJLHRKJE8HTJ D̂:E\IH9LIKLT 9;3KEZIZYDHD39LIY8EKHTJ\E;H3K9\9H9XJYI:E?

\EK3T;% UT9YJ9G \EKJFJK9XJF :JGJKI% ;RLT I;A$%/5/%,'% !/5/$#5/%,'EK=;/("#5/%,'

"@EEF% &B5"* cIU;EG% &B!7* PIUGJ% &B'7!% HTĴD:E\IH9LZEGJHJGF;HEZJ\EKJ3IKIYYJY

HEHTJ;̀RYY4+TJIGHJK9EK\IK:9G E8HTJ\If9YYIKDKEEHE8HTĴD:E\IH9LIKLT 9;F9KJLHJF YIHJKIYYD

HEHTJ.5 "\E;HYD9H;\9F?YJG:HT!% UT9YJHTJ3E;HJK9EK\IK:9G ELLRK;YIHJKIYYDHEHTJ_& "\9F?

YJG:HT EKF9;HIY3IKHE8HTJHEEHT!4+T9;3E;9H9EG 9;;Y9:THYD3E;HJK9EKHEHTIH\JGH9EGJF ZD_JG:

JHIY4"%""!! 8EKHTJL#0+#5/%,'1#57/8;#4+8KE\bYIb;R% ZRHHT9;LTIKILHJK9;XIK9IZYJ% I;

GEHJF ZD/E3IH9G IGF -XJK9IGEX"%""A!4

+TJKJ9;IKJYIH9XJYD;TIYYEU% ZRHJfHJG;9XJIGF UJYY?FJ89GJF% IGHEKZ9HIY8E;;IYELIHJF IGHJ?

K9EKYDHEHTĴD:E\IH9LIKLT% YIHJKIYYDHEHTJ3YILJELLR39JF ZD.$ IGF IGHJK9EK3IKHE8.5% ;9\9?

YIKHEK/B'#)#5/%,'4+T9;F988JKJGH9IHJ;L#0+#5/%,'8KE\A&1#)#5/%,;% 9G UT9LT HTJIGHEKZ9HIY

8E;;I9;YELIHJF \EKJIGHJK9EKYDIGF FEJ;GEHJfHJGF 8IKHTJKZIL̀ HTIG HTJF9;HIY\IK:9G E8.$

"aE;HEU9L̂?aKJY9̀IGF +IZKR\% %""B!4+TJJfILH3E;9H9EG E8HTJF9;HIY\IK:9G E8HTJ9GL9;9XJ

8EKI\JG IGF 3E;HJK9EKJF:JE8HTJTIKF 3IYIHJLIGGEHZJI;LJKHI9GJF 9G HTJ;HRF9JF \IHJK9IY

ZJLIR;JHTJ;J3IKH;IKJFI\I:JF4

a9:4$#_If9YYIIGF R33JKFJGH9H9EG E8L#0+#5/%,'/5+B,',$)'+';34GEX48KE\HTJ_9FFYJ)ELJGJ)KFJG [ZE

;9HJE8OJ9_EG:EY% 2T9GI

-4K9:TH\If9YYIU9HT .$?_$ "1(..(&7!"B! 9G ELLYR;IYX9JU* ,?24YJ8H\If9YYI"(&7!&"! U9HT UJYY?

FJXJYE3JF ILLJ;;EKDLR;3 E8.$ IGF HUELR;3;EG ZRLLIYUIYYE8.5 "24\I:G989LIH9EG E8HTJ.$?.5!% 9G

ELLYR;IYX9JU
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##.% 9;̀ GEUG EGYD9G EGJ;3JL9\JG (&7!"% "a9:45)?P!% ;TEU9G:IG JIKYD;HI:JE8UJIK4

+TJLKEUG 9;IY\E;HJVRIYYDT9:T IYEG:HTJJGH9KJL9KLR\8JKJGLJIGF KJYIH9XJYDYEU% ELLR3D9G:

LI4$7j E8HTJHEHIYHEEHT TJ9:TH4+TJHEEHT 9;;\IYYJKHTIG .$% IGF 9H;U9FHT 9;I33KEf9\IHJYD

TIY8HTJU9FHT E8.$% ;9\9YIKYDHE61"$),5/%,'";JJ/E3IH9G IGF -XJK9IGEX% %""A! IGF ;Y9:THYD

;\IYYJKHTIG 9G 6;/7#5/%,'7$(+,'";JJ/9% &BA!!41H9;HK9YEZIHJIGF ;9\9YIK9G ;TI3JIGF

3KE3EKH9EG;E8HTJYEZJ;HE.$ IHIG JIKYD;HI:JE8UJIK41G ELLYR;IYX9JU% HTJHEEHT 9;EXIY% ZRH

HTJIGHJKE?F9;HIYLE\3KJ;;9EG 9;GEHXJKD;HKEG:"/M@d"4'!!% LE\3IKIZYJHEHTIH9G 6;/7#5/?

%,'7$(+,'"(4$"&"# /M@d"4'!% ;JJ/9% &BA!#%7 8EK\JHK9LFIHI!% IGF A&1#)#5/%,'/';?

8"/21+"/M@"4'&% aE;HEU9L̂?aKJY9̀IGF +IZKR\% %""B!% ZRH;Y9:THYD:KJIHJKHTIG 9G A&1#)#5/?

%,'B&#7+)%$)'+'IGF A&1#)#5/,'GJIK<$1$"'#)+;JG;R cIU;EG "&B'"!4+TJKJIKJHUEIGHJK9EK

KJJGHKIGH;% HTJIGHJKE?Y9G:RIYKJJGHKIGH"3IKI8YJf9I!% ;Y9:THYD\EKJ3JK;9;HJGH% IGF LRHH9G:FJJ?

3JK9GHEHTJLKEUG% IGF HTJIGHJKE?ZRLLIYKJJGHKIGH"\J;E8YJf9I!4+TJY9G:RIYYEZJ9;HTJYIK?

:J;H% ;J\9YRGIK9G ERHY9GJ% IGF LIG 9GLKJI;J9H;IKJII;UJIK3KE:KJ;;J;4+TJLJGHKIYYEZJ9;

UJYY?KERGFJF IGF TI;HT9L̀JKJGI\JYYIDJK% ZRH9H9;GEH;E;HKEG:YD3KEHKRFJF IGHJK9EKYDI;9G

A&1#)#5/%,'"/aa3JK;EGIYEZ;JKXIH9EG!4+TJHEEHT TI;I;9G:YJKEEH% KERGF 9G LKE;;?;JLH9EG4

1G HT9;KJ;3JLH% 9HKJ;J\ZYJ;-;9IG :JGJKI% ;RLT I;.,';+5/%,'% 6;/7#5/%,'% IGF 61"$),5/%,'

\EKJHTIG HTJJIKYDKJ3KJ;JGHIH9XJ;E8A&1#)#5/%,'8KE\,IFUIHJK"@DE\9G:% b0-!% UT9LT

TIXJ\E;HYDHUEKEEH;;TEU9G:F988JKJGH;HI:J;E88R;9EG "/aa3JK;EGIYEZ;JKXIH9EG!4+TJZRLLIY

YEZJ9;HTJ;\IYYJ;HYEZJEG .%% U9HT JYEG:IHJF% ;39GFYJ?Y9̀JELLYR;IY;RK8ILJF9KJLHJF ;Y9:THYD

EZY9VRJYDIGHJK9EKYD4+TJZRLLIYKJJGHKIGH;J3IKIH9G:9H8KE\HTJLJGHKIYYEZJ9;KIHTJK3JK;9;HJGH%

HTR;HTJZRLLIYYEZJ\E;H3KEZIZYDU9YYZJF9;H9G:R9;TIZYJRGH9YHTJ;JG9YJ;HI:JE8UJIK4

.$ IHHTJY9:THIGF \EFJKIHJ;HI:J;E8UJIK9;UJYYKJ3KJ;JGHJF U9HT9G HTJ;I\3YJ% HTR;IY?

YEU9G:R;HE;HRFDHTJ9GHKI?IGF 9GHJK;3JL989LXIK9IZ9Y9HD41G 8ILH% \EK3TEYE:DE8.$ IGF .5 3KE?

X9FJ;\E;HLTIKILHJK;F988JKJGH9IH9G:HTJ\IHJK9IYFJ;LK9ZJF TJKJ9G 8KE\L#0+#5/%,'1#57/8;#4+E8

HTJ0TIKI_RKRG aEK\IH9EG% bYIb;R% "OJ9_EG:EY! 9G _JG:JHIY4"%""!!% UT9LT 9;HTJ

\E;HIZRGFIGH\IHJK9IYE8HTIH;3JL9J;KJ3EKHJF ;E8IK4PJGJKIYYD% HTJ.$ \EK3TEYE:D9;HD39LIY

E8HTJ\E;H3K9\9H9XJYI:E\EK3T;% :KER3JF 9G 0HKJGRYI:9FIJ;JG;R -XJK9IGEXIGF /E3IH9G

"%""!!4+TJRG\EYIK9̂JF HEEHT 9;HK9YEZIHJ% ;J\9TD3;EFEGHIGF TI;I;9G:YJZRLLIYKEEH% ;9\9?

YIKYDHE>P1/';7&'% K/B'#)#5/%,'% .,';+5/%,'% 61"$),5/%,'% 6;/7#5/%,'"/9% &BA!* +EG:

IGF /J9% &B7'* -XJK9IGEXIGF /E3IH9G% %""!* /E3IH9G IGF -XJK9IGEX% %""A!% IGF 3IKHYD

A&1#)#5/%,'";JJcIU;EG% &B'"* aE;HEU9L̂?aKJY9̀IGF +IZKR\% %""B!% ZRHRGY9̀JK$'7/1#?

5/%,'% 9GLYRF9G:&!"#8/<"#5/%,'' "_JG:IGF ]R% %""5* _JG:JHIY4% %""!!4

+TJY9G:RIYYEZJ9;JGYIK:JF% ELLR3D9G:IZERHEGJTIY8E8HTJHEEHT U9FHT41H;ERHY9GJ9;

;J\9L9KLRYIKIGF :I9G;9G U9FHT I;UJIK3KE:KJ;;J;41H9;;Y9:THYDU9FJKHTIG 9G L41#57/8;#4+IH

HTJLE\3IKIZYJ;HI:J;E8UJIK4+TJY9G:RIY\IK:9G E8HTJYEZJTI;GEHKILJE8HTJTD3E;HK9I% ZRH

9;;Y9:THYD8YIHHJGJF 9G YJ;;UEKG ;3JL9\JG;4+T9;LEGF9H9EG 9;3KEZIZYDHD39LIY8EKL#0+#5/%,'1#5?

7/8;#4+% EZ;JKXJF IY;E9G HTJ;3JL9\JG;IH\EFJKIHJ;HI:JE8UJIK"_JG:JHIY4% %""!#89:4!4

&% %!% IGF UI;GEH9LJF IY;E9G K/B'#)#5/%,'"/9JHIY4% %""'#89:45,! IGF 61"$),5/%,'"/E3I?

H9G IGF -XJK9IGEX% %""A#89:4%I!4

+TJLJGHKIYYEZJ9;;J3IKIHJF 8KE\HTJY9G:RIYYEZJZDIFJJ3 LRKXJF 3IKI8YJf9I% UT9LT 9;

\RLT FJJ3JK9G ZEHT IGHJKE?3E;HJK9EKIGF XJKH9LIYI;3JLH;HTIG HTJ\J;E8YJf9I;J3IKIH9G:HTJ

LJGHKIYYEZJ8KE\HTJZRLLIYEGJ4+TJLJGHKIYYEZJ9;HJIK?;TI3JF HEKERGFJF 9G ERHY9GJIGF TI;

IHT9L̀JGJF JGI\JYYIDJKIHHTJIGHJKE?Y9G:RIY\IK:9G41G IUJÌYDUEKG ;3JL9\JG (&7!&" 9H9;

;HKEG:YDLE\3KJ;;JF Y9G:RE?ZRLLIYYD% ;9\9YIKYDHEHTJTEYEHD3JE861"$),5/%,''#5/"+'"/E3IH9G

IGF -XJK9IGEX% %""A#89:4&I! ZRHHT9;LEGF9H9EG 9;EGYDFRJHEIG JIKYDEGHE:JGJH9L;HI:JE8HTJ

;3JL9\JG4

+TJZRLLIYYEZJ9;LE\3KJ;;JF Y9G:RE?ZRLLIYYDIGF ELLR39J;ZRLLE?F9;HIY3IKHE8HTJELLYR?

;IY;RK8ILJ4+TJ\J;E;HK9I9;3E;9H9EGJF EZY9VRJYD% ;Y9:THYDIGHJKE?ZRLLIYYDIGF ;TIYYEU;HEUIKF

HTJZI;JE8HTJLKEUG4+TR;% I;UJIK3KE:KJ;;J;% HTJZRLLIYYEZJ\JK:J;U9HT HTJLJGHKIYYEZJ%
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a9:45#(IK9IZ9Y9HD9G \EK3TEYE:DE8\If9YYIIGF R33JKFJGH9H9EG E8L#0+#5/%,'/5+B,',$)'+';34GEX48KE\HTJ

_9FFYJ)ELJGJ)KFJG [ZE;9HJE8OJ9_EG:EY% 2T9GI

-?c4K9:TH\If9YYIU9HT .$?_% "1(..(&7!"&! 9G ZRLLIY% Y9G:RIY% ELLYR;IY% IGF IGHJK9EKX9JU;% KJ;3JLH9XJYD%

c4\I:G989LIH9EG E8.$ 9G IGHJK9EKX9JU* )?]4K9:TH\If9YYIU9HT .%?_& "(&7!"%! 9G ZRLLIY")!% IGHJK9EK"a!%

IGF ELLYR;IY"P% \I:G989LIH9EG E8.%?.5! X9JU;% ]4.5 9G F9;HIYI;3JLH* 1?C4YJ8H\If9YYI"(&7!"$! 9G ELLYR?

;IYIGF IGHJK9EKX9JU;% C4\I:G989JF "GEHJ\JK:JF ILLJ;;EKDLR;3 IGF IGHJKEYE3T!
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IGF JXJGHRIYYD9HLIG ZJLE\3YJHJYDEZY9HJKIHJF4+TJ3IKI;HK9IIGF \J;E;HK9I9G \E;HE8HTJ;3JL9?

\JG;IKJYJ;;3JK;9;HJGHHTIG 9G L41#57/8;#4+8KE\bYIb;R "0TIKI_RKRG *J:9EG!% IYHTER:T

HTJ\EK3TEYE:DIGF IKKIG:J\JGHE8HTJ;J8EYF;;TEU;E\JXIK9IZ9Y9HDIGF ;3JL9\JG;(&7!"B 6

&7!&" TIXJ3IKI;HK9IIGF \J;E;HK9I3JK;9;HJGHIGF IY\E;HXJKH9LIYI;9G L41#57/8;#4+4

+TJZI;JE8HTJLKEUG IHHTJZRLLIYYEZJIGF LJGHKIYYEZJ% SR;HXJGHKIYYDHEHTJKEEH% 9;

;HKEG:YD;UEYYJG IGF 3KEGERGLJF% UT9LT F988JK;HTJ;3JL9\JG;FJ;LK9ZJF TJKJ8KE\L41#57/8;#?

4+FJ;LK9ZJF ZD_JG:JHIY4"%""!!4+TJKJ9;I;\IYYILLJ;;EKDLR;3 EG HTJIGHJK9EK3IKHE8HT9;

;UJYY9G:IHHTJZI;JE8HTJLJGHKIYYEZJ% IGHJK9EKYDIGF YJXJYU9HT HTJFEK;IYKJILT E8HTJ\J?

;E;HK9I"a9:4%c% $,%2% 5-%2%c%P!4+TJLR;3 9;3KJ;JGH9G HTKJJ;3JL9\JG;"(&7!"& 6

&7!"$! 8KE\;9HJ& IGF 9G HUE;3JL9\JG;8KE\;9HJ% "(&7!"" IGF (&7!&"!4-YYE8HTJ\IKJ

Y9:THYDHE\EFJKIHJYDUEKG4+TJKJ;HE8HTJ;3JL9\JG;TIXJJ9HTJKFI\I:JF .$ "(&7!"5% (

&7!&% IGF (&7!&$! EKGE;RLT LR;3 "(&7!"B% (&7!&5 IGF (&7!&!!4-\EG:HTJYIHHJK

:KER3% ;3JL9\JG;(&7!&5 IGF (&7!&! TIXJ\IK̀JF ZRLLIY;UJYY9G:E8HTJZI;JE8HTJLKEUG

IGF YJ;;3JK;9;HJGH\J;E;HK9IF9KJLHJF \EKJZRLLIYYD9G LE\3IK9;EG HEL41#57/8;#4+"J4:4%

-_O]&5&%7& EK-_O]&5&%7$!% UTJKJI;;3JL9\JG (&7!"B KJ;J\ZYJ;LYE;JYDL41#57/8;#4+4

+TJ;3JL9\JG;8KE\;9HJ& ;TEUIG 9GHK9:R9G:;JVRJGLJE8UJIK;HI:J;% HTIH9;I:KIFRIY

LEGGJLH9EG E8HTJY9G:RIYYEZJIGF HTJZI;JE8HTJILLJ;;EKDLR;3% UT9LT YJIF;HEHTJ8EK\IH9EG

E8IHT9G ZRLLIYJfHJG;9EG E8HTJY9G:RIYYEZJIGF X9KHRIYYDLYE;J;HTJLKJ;LJGH9LXIYYJDIHHTJIG?

HJK9EK;9FJ"a9:452?c% P% 1?C!40RLT ;JVRJGLJ;R::J;H;HTIHHTJILLJ;;EKDLR;3 E8.$ \ID

TIXJTIF I8RGLH9EGIYKEYJ9G 9GLKJI;9G:HTJZRLLIYKJILT E8HTJY9G:RIYYEZJ% IGF HTJKJ8EKJLIG

ZJ9GHJK3KJHJF I;IG JIKYDIHHJ\3HHEUIKF \EYIK9̂IH9EG% HTJ3KELJ;;UT9LT I\EG:EHTJK;9GLYRFJ;

ZRLLIYJfHJG;9EG E8HTJY9G:RIYYEZJ"9G HT9;LI;J% HTJIGHJKEYE3T!4

+TJJfILHTE\EYE:DE8HTJILLJ;;EKDLR;3 FJ;LK9ZJF TJKJ9;GEHLJKHI9G41G \E;H;3JL9\JG;

"I3IKH8KE\(&7!&"% a9:4$,% 2! 9HI33JIK;IHHILTJF KIHTJKHEHTJIGHJK9EKUIYYE8HTJLJGHKIY

YEZJ9G L9G:RYR\?Y9̀J\IGGJK% HTIG \EKJZRLLIYYDIHHTJZI;JE8HTJZRLLIYYEZJ% I;9G HTJLI;J

E8(&7!&"% IGF I;HTJLR;3 KJ8JKKJF HEI;HTJ3IKI;HDYJZD+EG:"&BB'#%"A% HIZYJ7% 89:4

%'-! 9G 61"$),5/%,'';+<+%#,$)'+'8KE\HTJ1KF9G\IGTIG ZJF;E8HTJ]JHIERDIG aEK\IH9EG% >9?

LTRIG 2ERGHD% ]JGIG .KEX9GLJ"2T9GI!41G \E;HL#0+#5/%,';3JL9J;;RLT ;HKRLHRKJUI;GEH

EZ;JKXJF4+TJ&IGHJKE?YIZ9IYLR;3' E8.$ UI;\JGH9EGJF ZD/E3IH9G IGF -XJK9IGEX"%""A! I;

F988JK9G:L#0+#5/%,'5++8KE\L4;$PP$"+41G 8ILH% EK9:9GIYFJ;LK93H9EG E8L#0+#5/%,'5++FEJ;GEH

\JGH9EG HTJ3KJ;JGLJE8;RLT LR;3 "=TIG:JHIY4%""&!4]EUJXJK% HTJIGHJK9EK\IK:9G E8HTJ

ZRLLIYLR;3 E8.$ 9G L45++;TEU;I;\IYYIGHJK9EKJfHJG;9EG UT9LT% \E;H3KEZIZYD% KJ3KJ;JGH;

HTJKJ\I9G;E8HTJUEKG FEUG IGHJKE?YIZ9IYLR;3 UT9LT \JK:JF U9HT HTJZRLLIYLR;3 ";JJ=TIG:

JHIY4% %""&#89:4&!4+TJ;9\9YIKYD3E;9H9EGJF ILLJ;;EKDLR;3;KJ8JKKJF HEI;&3/)?T9GHJKJ;/IZ9?

IYJYJ\JGH' ZD+EZ9JG "&B'5! IKJVR9HJLE\\EG 9G ;E\J[Y9:ELJGJYI:E\EK3T;8KE\)RKE3J"J4

:4>7<;+5/%,'IGF F+1/)#7&'!4+TJ\E;H;9\9YIK"IGF 3KEZIZYDTE\EYE:ER;HEHTJFJ;LK9ZJF

TJKJILLJ;;EKDLR;3 E8.$! ;HKRLHRKJUI;EZ;JKXJF 9G &>7<;+5/%,',57$)'+'' 8KE\HTJ[Y9:ELJGJ

E8PJK\IGD% I3EEKYD̀ GEUG YI:E\EK3T ;3JL9J;E8RGLJKHI9G HIfEGE\9LI889Y9IH9EG;% UTJKJ9HUI;

KJ8JKKJF HEI;I&\/)?\9HHJKJ;/IZ9IYJYJ\JGH' "+EZ9JG% &B'5!41GHJKJ;H9G:YD% I;9\9YIKL9G:R?

YR\?Y9̀JJfHJG;9EG E8HTJIGHJKEYE3T UI;EZ;JKXJF 9G >")$0#5/%,'5$<#"+),'8KE\HTJ)IKYD)ELJGJ

E8_EG:EY9I"/E3IH9G IGF -XJK9IGEX% %""7!% IYHTER:T HT9;;3JL9J;YIL̀;IG ILLJ;;EKDLR;34

.5 \EK3TEYE:D9;YJ;;XIK9IZYJHTIG .$ IGF HT9;HEEHT ;9\9YIKYD% F9;3YID;I;9G:YJZRLLIY

KEEH4+TJKJILT E8HTJ.5 IGHJKEYE3T IGF FJXJYE3\JGHE8HTJZRLLIYYEZJ9;XIK9IZYJ* ;9\9YIKYDHE

.$ 9HTI;GETD3E;HK9I4+TJYJG:HT E8HTJIGHJKEYE3T 9;\E;HYDKJYIHJF HEHTJ;HI:JE8UJIK% HTR;

9G ;E\JE8HTJ;3JL9\JG;;TEU9G:Y9:THJKUJIKHTJIGHJKEYE3T FEJ;GEHJfHJGF IYYHTJUIDHEHTJ

ZRLLIYYEZJ41G;HJIF% 9H;RKKERGF;HTJLJGHKIYYEZJ"(&7!"&! IGF HTJG \JK:J;U9HT 9HI;UJIK

3KE:KJ;;J;YJIX9G:I:I3 ZJHUJJG 9H;ZRLLIY\E;H3IKHIGF HTJIGHJK9EKZRLLIYLR;3 "(&7!""%

&7!"% 6&7!"$% (&7!&$!% IYHTER:T IY9:THYDUEKG ;3JL9\JG "(&7!&"! TI;HTJIGHJKEYE3T

SE9G9G:HTJIGHJK9EK;9FJE8HTJZRLLIYUIYY41G IYY;3JL9\JG;;TEU9G:\EKJIFXIGLJF UJIKHTJ
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IGHJKEYE3T 9;LE\3YJHJIGF 9H;ZRLLIY\E;H3IKH\JK:J;HTJIGHJK9EKZRLLIYLR;3 "a9:451?C!4+TJ

\E;H;3JL9\JG;U9HT UJYY?3KJ;JKXJF .5 TIXJHUE;J3IKIHJF ZRLLIYLR;3;"(&7!""% &7!"% 6

&7!"$% (&7!&"% (&7!&% 6&7!&$* a9:;4%c% $2% 5P!% ;9\9YIKYDHEL4;$PP$"+"/E3IH9G IGF

-XJK9IGEX% %""A#89:4!2! IGF RGY9̀JL45++"=TIG:JHIY4% %""&#89:4&! IGF \E;HE8L41#57/?

8;#4+;3JL9\JG;"_JG:JHIY4% %""!! I3IKH8KE\;3JL9\JG (75$" "N9% &B77#89:4&!41G HTJ

\IHJK9IY;HRF9JF TJKJ9G% Y9:THYDUEKG HJJHT ;TEUHTIHHTJIGHJK9EKLR;3 9;IG 9GFJ3JGFJGH;HKRL?

HRKJ8KE\ZEHT HTJZRLLIYYEZJ"\JHI;HDYJ;JG;R @EEF% &B5"!% 8EK\9G:HTJ3E;HJK9EKZRLLIY

LR;3% IGF IGHJKEYE3T% U9HT UT9LT 9HLIG ZJ\JK:JF I;HTJUJIK3KE:KJ;;J;4+TJI33JIKIGLJE8

HTJIGHJK9EKLR;3 9;;Y9:THYDFJYIDJF 9G KJYIH9EG HEHTJ3E;HJK9EKZRLLIYLR;3403JL9\JG (&7!"&

TI;IG RGUEKG ZRLLIYYEZJUT9LT 9;3E;9H9EGJF ;E\JUTIHI;̀JUIGF ;YE3J;IGHJK9EKYD% ;E9H9;GEH

LYJIKUTJHTJKHTJIGHJK9EKLR;3 UI;;H9YYHETIXJZJJG JKR3HJF EKGEH4[G HTJEHTJKTIGF% ;3JL9?

\JG (&7!&" ;TEU;;9\9YIKYD;TI3JF ZRLLIYYEZJZRH9G HTJHEEHT U9HT \EKJIFXIGLJF UJIK41G

HT9;;3JL9\JG HTJF9X9;9EG 9GHEHUELR;3;9;GEHX9;9ZYJZRHKIHTJKHTJZRLLIYYEZJ9;JfHJGFJF IGF

8EK\;IK9F:JLRHH9G:ERHIKJYIH9XJYD;TIYYEU% IGHJKE?3E;HJK9EKYDJfHJGFJF% XIYYJD"\E;H3KEZIZYD%

TE\EYE:ER;HE.$ \J;E8YJf9I!% HTJ\EK3TEYE:D\EKJ;9\9YIKHE;E\J;3JL9\JG;E8L41#57/8;#4+

"-_O]&5&%7$ IGF &5&%7!!% IYHTER:T HTJK9F:J9;;\IYYJK9G HTJ;J;3JL9\JG;4

+TJZ9LR;39F ZRLLIYYEZJE8.5 9;̀ GEUG 9G K/B'#)#5/%,'/)1+*,,'"/9JHIY4% %""'#&""!%

>P1/';7&'7#)1$/50,'"-XJK9IGEXIGF /E3IH9G% %""!#$&%% 89:;4%I% $J% 8% T!% IGF 61"$),5/?

%,'';+<+%#,$)'+'"+EG:% &BB'#89:4%'-!% ZRH;RLT F9X9;9EG 9;IZ;JGH8KE\L#0+#5/%,'1#57/?

8;#B+"_JG:JHIY4% %""!!4

+TJFJXJYE3\JGHE8HTJIGHJKE?YIZ9IYLR;3 IGF IGHJKEYE3T 9G L#0+#5/%,'9;LYE;JYDKJYIHJF HE

HTJ\EYIK9̂IH9EG E8.5% UT9LT TI;ZJJG F9;LR;;JF ;9GLJHTJF9;LEXJKDE8HTJ\If9YYI8KI:\JGHI;?

LK9ZJF HEL#0+#5/%,'1#57/8;#4+ZDN9"&B77!4_JG:JHIY4"%""!#&&! 9G HTJ9KKJX9;9EG E8L#?

0+#5/%,'\IHJK9IY:9XJIG Jf3YIGIH9EG E8UTIH;TERYF ZJKJ:IKFJF I;I\EYIK9̂JF .54+TJD;HIHJ

HTIHZJLIR;J.5 E8L41#57/8;#4+% FJ;39HJHTJ3KJ;JGLJE8HTJLE\3YJHJIGHJKEYE3T% TI;&GJ9?

HTJKHTJF9X9;9EG E8HTJHK9:EG IGF HIYEG% GEKF9X9;9EG E8LR;3;EG HTJYIZ9IY;9FJE8HTJHEEHT'% 9H

;TERYF ZJLEG;9FJKJF I;GEG\EYIK98EK\41H9;FJZIHIZYJUTJHTJKHTJ.5 HJJHT FJ;LK9ZJF TJKJIKJ

IYKJIFD\EYIK9̂JF EKGEH41G \E;HE8HTJRGFI\I:JF ;3JL9\JG;;HRF9JF TJKJ% HTJKJIKJHUE

LYJIKYDFJ89GJF LR;3;EG HTJYIZ9IY"TJKJZRLLIY! ;9FJ4[G HTJEHTJKTIGF% HTJLE\3YJH9EG E8

HTJIGHJKEYE3T 9;FJYIDJF 9G EGHE:JGDIGF HTJHK9:EG IGF HIYEG LERYF GEHZJLYJIKYD9FJGH989JF4

+TR;% 9G I:KJJ\JGHU9HT _JG:JHIY4"%""!!% HTJGJU\IHJK9IYFEJ;GEHF9;3YID8RYYD\EYIK9̂JF

.5% IYHTER:T 9HLIG ZJ;I9F HTIH9G LE\3IK9;EG U9HT L41#57/8;#4+HTJ\EYIK9̂IH9EG E8HJJHT E8

L@/5+B,',$)'+'G4;349;\EKJIFXIGLJF4

_& 9;HTJYIK:J;HIGF U9FJ;HHEEHT 9G HTJR33JKHEEHT KEUIGF TI;HUEZRLLIYKEEH;41H9;

;9:G989LIGHYDYIK:JKHTIG 9G L#0+#5/%,';$PP$"+IGF ;\IYYJKHTIG 9G L47/N#"% IGF HTJ;9̂JKIG:J

E8HTJ_& FJ;LK9ZJF TJKJ9;;9\9YIKHEHTIHE8L41#57/8;#4+IGF L45++4+TJ_& \EK3TEYE:DIY;E

FEJ;GEHF988JK\IK̀JFYD8KE\HTJ;3JL9\JG;I;;9:GJF HEL#0+#5/%,'1#57/8;#4+% IGF HTJ/M@

9GFJf9;F988JKJGHEGYDHTIG 9G L4;$PP$"+UT9LT TI;HTJKJYIH9XJYDYEG:JK"YJ;;HKIG;XJK;JYD

JfHJGFJF! HEEHT4+TJI;;EL9IHJF ;3JL9\JG;(&7!&&4&6% :9XJIG 9G;9:TH9GHEJIKYD;HI:J;E8

UJIKE8HTJ\EYIK;"a9:4!2!4-HHT9;;HI:J% _& IGF _% FEGEHF988JK\RLT4+TJTD3E;HK9I9;

;TIYYEUZRHX9;9ZYJ% 8EK\9G:I;TIK3 9GFJGHIH9EG 9G HTJY9G:RIY\IK:9G E8HTJHEEHT4+TJELLYR;IY

;RK8ILJ9;F9X9FJF 9GHEHK9:EG IGF HTJTD3ELEGJ;TJY8"3E;HL9G:RYR\;JG;R /E3IH9G IGF -XJK9?

IGEX% %""A!% UT9LT ELLR39J;LI4EGJ?HT9KF E8HTJELLYR;IY;RK8ILJ% ZDIFJJ3 XIYYJDLRHH9G:

ILKE;;IY\E;HIUTEYJHEEHT F9I:EGIYYD8KE\HTJ3E;HJKE?ZRLLIY;9FJ4+T9;XIYYJDIH9H;Y9G:RIY

JGF 3E9GH;IHHTJ9GGJK\E;H3IKHE8HTJTD3E;HK9IU9HT UT9LT 9HUI;LEG8YRJGHIHHTJJIKY9JK;HI:J4

+TJKJ\I9G;E8HTJLKJ;LJGH9LXIYYJDELLR3DHTJIGHJKE?ZRLLIY3IKHE8HTJELLYR;IY;RK8ILJE8HTJ

HEEHT IGF LJGHKE?ZRLLIY3IKHE8HTJHK9:EG4CRF:9G:8KE\HTJIYKJIFDXIG9;T9G:LKJ;LJGH9LXIYYJD

9H9;EZX9ER;HTIHHTJJGI\JYYÌJI33JIK9G:EG HTJELLYR;IY;RK8ILJ9G HTJ;HKEG:JKUEKG _&

;3JL9\JG;9;HTJKJ\GIGHE8HTJ3E;HJK9EKXIYYJD;J3IKIH9G:HK9:EG 8KE\HTJTD3ELEGJ;TJY8KIHTJK
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HTIG HTJKJ\GIGHE8HTJLKJ;LJGH9LXIYYJD409\9YIKYD% HTJ&TD3E8E;JHHJ' E8_& 9G K/B'#)#5/%,'

9GHJK3KJHJF ZD/9JHIY4"%""'! I;IKJ\GIGHE8HTJTD3E;HK9I9;\E;H3KEZIZYDE8HTJ;I\JEK9:9G4

+TJJGI\JYJYJ\JGH;IHHTJELLYR;IY;RK8ILJE8_& IKJKJYIH9XJYDVR9L̀YDEZY9HJKIHJF 9G

LE\3IK9;EG U9HT EHTJKR33JKLTJJ̀ HJJHT% UT9LT 9;GEH;RK3K9;9G:;9GLJ_& 9;HTJ89K;HJKR3HJF

3JK\IGJGHHEEHT4

_% 9;;Y9:THYD;\IYYJKHTIG _& IGF IY;ETI;HUEZRLLIYKEEH;41H9;\EKJ;HKEG:YDI;D\\JHK9?

LIY% U9HT GIKKEUJKTD3ELEGJ;TJY84+TJRGUEKG EKY9:THYDUEKG HJJHT ;TEUHTJKJFRLJF LKJ;LJGH9L

XIYYJDF9;3YIDJF I;IFJJ3 8RGGJYEKI39HIHHTJELLYR;IY;RK8ILJ4+TJXIYYJD;J3IKIH9G:HK9:EG

8KE\HTJTD3ELEGJ;TJY8LRH;ILKE;;HTJELLYR;IY;RK8ILJ% LE\3YJHJYD;J3IKIH9G:HTJHUE3IKH;E8

HTJHEEHT4+TJXIYYJDZJ:9G;HELYE;J8KE\HTJY9G:RIY;9FJ41H3JK;9;H;I;ILYJ8H% HTJG I;IG

JYEG:IHJF JGI\JY9;YJH%HEZJ89GIYYDF9X9FJF 9GHEHUE;\IYYJGI\JY9;YJH;"(&7!"$! IGF F9;I33JIK4

a9:4!#CRXJG9YJFJGHIY\EK3TEYE:DE8L#0+#5/%,'/5+B,',$)'+';34GEX48KE\HTJ_9FFYJ)ELJGJ)KFJG [ZE

;9HJE8OJ9_EG:EY% 2T9GI

-?24SRXJG9YJ\If9YYI"1(..(&7!&&4&! U9HT .% KEEH% c.$% c.5 IGF _&?_% 9G ELLYR;IYX9JU% ,4IGF 24

\I:G989LIH9EG E8FJL9FRER;3KJ\EYIK;"c.$?c.5! IGF Y9:THYDUEKG \EYIK;"_&?_%!% KJ;3JLH9XJYD* c?)4SR?

XJG9YJ\IGF9ZYJ"(&7!&&4%! U9HT KEEHE8F3$% F35 IGF \&?\$ 9G ELLYR;IYX9JU;% )4\I:G989LIH9EG E8F35
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+TJLE\3IKIH9XJ\IHJK9IYE8L#0+#5/%,'1#57/8;#4+LEGHI9G;EGYD;HKEG:YDUEKG ;3JL9\JG;% U9HT

I;9G:YJEKFERZYJJGI\JY9;YJH% IGF IHHT9;;HI:JHTJKJ9;GE;9:G989LIGHF988JKJGLJZJHUJJG L4

1#57/8;#49IGF HTJ;3JL9\JG;FJ;LK9ZJF TJKJ4

_$ UI;GEH3KJX9ER;YDKJ3EKHJF 8EKIGDL#0+#5/%,';3JL9J;I3IKH8KE\I;9G:YJ;3JL9\JG E8

L41#57/8;#4+(75$" "N9% &B77#89:4&!41H9;RG`GEUG 8EKL4;$PP$"+% L47/N#"% L45++% L4

/)("$B'+IGF L40,"P$+% HTJYI;HHUE;3JL9J;IKJ`GEUG EGYD8KE\ HTJ\IGF9ZYJ\IHJK9IY

",RK̀J% &B5&* N9% &B77* _JG:IGF ]R% %""5* _JG:JHIY4% %""!* /E3IH9G IGF -XJK9IGEX%

%""A!41H;U9FHT KJYIH9XJHE_% "8EKL41#57/8;#4+! UI;LIYLRYIHJF I;LI4A!j% EG HTJZI;9;

E89H;3KJ;JKXJF IYXJEYR;"+EG:% &BB'#HIZYJ7!41G ERK;I\3YJHTJIK9HT\JH9L\JIG 8EKHT9;KIH9E

9;AAj IGF HTJEZ;JKXJF KIG:J9;5'jm'Aj4

1G HTJ\IHJK9IY;HRF9JF TJKJ% HTJKJIKJ89XJ_$% J\ZJFFJF 9G HTJFJGHIYKEU;IGF ;TEU9G:

F988JKJGH;HI:J;E8UJIK4_$ 9;KJFRLJF HEHTJHUE?HT9KF;E8HTJ_% U9FHT IGF TI;I;9G:YJZRLLIY

KEEH% ;9\9YIKYDHE61"$),5/%,'";JJ/E3IH9G IGF -XJK9IGEX% %""A!4+TJELLYR;IY;RK8ILJ9;LE\?

3E;JF E8HTJHK9:EG% HK9IG:RYIK9G ERHY9GJU9HT HUEZRLLIYLR;3;;J3IKIHJF ZDIFJJ3 ZRLLIYXIY?

YJD"9G Y9:THYDUEKG ;3JL9\JG;I33JIK9G:I;I8RGGJYEG HTJELLYR;IY;RK8ILJ!% IGF IGIKKEU

3E;HL9G:RYR\YELIHJF \EKJFEK;IYYDHTIG HTJHK9:EG41G HTJTEYEHD3J;3JL9\JG "(&7!""!% HTJ

ELLYR;IY;RK8ILJE8HTJ3E;HL9G:RYR\9;IGIKKEUHK9IG:YJU9HT 9H;ZI;JEG HTJY9G:RIY;9FJ41H

HKIG;8EK\;9GHEIK9F:JIGF HTJG EZY9HJKIHJF LEGLIX9HDIHHTJ3E;HJK9EKUIYYE8HTJHEEHT% I;HTJ

UJIK3KE:KJ;;J;4

+TJ\IGF9ZRYIK\IHJK9IYLEG;9;H;E8&7 8KI:\JGH;E8\IGF9ZYJZEFDU9HT XIK9IZYD3KJ;JKXJF

FJGH9H9EG ";JJ+IZYJ% 8EK\JI;RKJ\JGH;!4+TJ\IGF9ZYJZEFD9;FJJ3JKHTIG 9G 6;/7#5/%,'

IGF ;Y9:THYDFJJ3JKHTIG 9G 61"$),5/%,''#5/"+'% JVRIYYDFJJ3 I;9G L#0+#5/%,'1#57/8;#4+IGF

&!"#8/<"#5/%,'' 4$1,'1,'% ZRH;Y9:THYDYEUJKHTIG 9G L#0+#5/%,'/)("$B'+4+TJXJGHKIYY9GJE8

HTJ\IGF9ZYJ9;KJYIH9XJYD8YIH% J;3JL9IYYD9G HTJIYXJEYIK3IKH% ;9\9YIKHEEHTJKL#0+#5/%,';3J?

L9J;% IGF GEHX9;9ZYDLRKXJF I;9G K/B'#)#5/%,'IGF 61"$),5/%,'4+TJIYXJEYR;8EKHTJYEUJK9G?

L9;EK9;UJYYX9;9ZYJIHHTJ\JF9IY;9FJE8HTJ\IGF9ZYJIGF JGF;RGFJKHTJ\9F?YJG:HT E8\%%

;9\9YIKYDHEEHTJKL#0+#5/%,';3JL9J;% 61"$),5/%,'% IGF &!"#8/<"#5/%,''4+TJYEUJK9GL9;EK9;

8YIHIHHTJY9G:RIY;9FJIGF :JGHYDKERGFJF IHHTJZRLLIY;9FJ% U9HT I;Y9:THYD8YIHHJGJF XJGHKIY

\IK:9G4+TJJGI\JY9;HT9G IGF LEXJK;EGYDHTJXJGHKE?ZRLLIYIKJI4

+TJIGHJK9EK\JGHIY8EKI\JG 9;YELIHJF 9G HTJ\9FFYJE8HTJF9I;HJ\IY3EKH9EG IGF HTJ3E;HJ?

K9EK\JGHIY8EKI\JG ELLRK;ZJYEU35 EK35?\&41G ;3JL9\JG (&7!"A HTJKJIKJHUE\JGHIY8E?

KI\9GI9G HTJIYXJEYIK3EKH9EG% EGJZJYEU3$ IGF IGEHTJKZJYEU3541H9;GEHLJKHI9G 98HTJIGHJ?

K9EK\JGHIY8EKI\JG \EXJF ZIL̀ EKIG IFF9H9EGIY8EKI\JG I33JIKJF% ZJLIR;JHTJF9I;HJ\IY3EK?

H9EG 9;3IKHYDZKÈJG4

09\9YIKHEL#0+#5/%,'1#57/8;#4+% HTJKEEH;E8HTJYEUJKHJJHT IKJ\I9GYD8R;JF% ;TEU9G:

;TIKJF% IYHTER:T XJKD9KKJ:RYIKIGF ZKIGLT9G:% FJGHIYLTI\ZJK8EK35?\% "a9:4Ac!% U9HT U9FJK

3IKH;RGFJKHTJHK9:EG9F;";JJ_JG:JHIY4% %""!!4+TJLE\3YJHJKEEHE83$ 9;RG`GEUG 9G ERK

\IHJK9IY% ZRHHTJ;3JL9\JG (&7!"! ;TEU;IKERGFJF 3E;HJK9EK3IKHE8HTJKEEH% UT9LT I33JIK;HE

TIXJI;J3IKIHJLTI\ZJKIGF UI;IHHILTJF HEHTJIGHJK9EK3IKHE8HTJKEEHZDIZEGDZK9F:J4

+TJ3$ 9;3KJ;JKXJF 9G 8ERK\IGF9ZYJ;"(&7!&' 6&7!&B% (&7!%A* a9:4AP% 1?<!4-YY

HJJHT IKJYJ;;UEKG HTIG 9G HTJTEYEHD3JE8L#0+#5/%,'1#57/8;#4+% ZRH;HKEG:JKHTIG 9G L4/)?

("$B'+409̂JKIG:JE8HTJ3$ 8IYY;ZJHUJJG KJYIH9XJYD;TEKHJKL41#57/8;#4+IGF \EKJJYEG:IHJF

L4/)("$B'+4+TJ;\IYYJ;HIGF YJI;HUEKG HEEHT "(&7!&'! TI;;Y9:THYDF988JKJGH3KE3EKH9EG;

HTIG HTJKJ\I9GFJKE8HTJ;3JL9\JG;% ZJ9G:KJYIH9XJYDU9FJ41H9;IY;EHTJEGYD;3JL9\JG TIX9G:I

;JLEGF% F9KJLHJF 3E;HJK9EKYDY9G:RIYKJJGHKIGH% UT9LT 9;3KEZIZYDISRXJG9YJLTIKILHJK8EKL#0+#?

5/%,'4[HTJK;3JL9\JG;IKJ\EFJKIHJYDJYEG:IHJF% U9HT KERGF HK9:EG9F% 3IKHYD;J3IKIHJF 8KE\

HTJHIYEG9F ZDHUEKJJGHKIGH;# HTJY9G:RIYEGJ% FJJ3JK% ZRHYJ;;3JK;9;HJGH% IGF ;TIYYEUJK% ZRH

XJKD3JK;9;HJGH% ZRLLIYKJJGHKIGH4+TJZRLLIYKJJGHKIGH9;F9KJLHJF ;Y9:THYD3E;HJK9EKYD9G LE\3IK9?

;EG HEHTJY9G:RIY8EYF4-HHTJ\EFJKIHJ;HI:JE8UJIK% HTJGJU\IHJK9IYFEJ;GEH;TEUIGD
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\IK̀JF F988JKJGLJ;8KE\L41#57/8;#4+% J;3JL9IYYD;3JL9\JG -_O]&5&%774+TJ3$ E8HTJ

TEYEHD3JE8L#0+#5/%,'1#57/8;#4+9;;HKEG:YDUEKG% U9HT HTJY9G:RIYKJJGHKIGHEZY9HJKIHJF IGF HTJ

HK9:EG9F LEG;9FJKIZYDJGYIK:JF40RLT ;HI:JE8UJIK9;RG`GEUG 8KE\HTJ;3JL9\JG;FJ;LK9ZJF

TJKJ4+TJEGYDLE\3IKIZYJ;3JL9\JG "(&7!%5! TI;HTJHEEHT ZKÈJG 9G HTJIYXJEYR;GJIKHTJ

YJXJYE8HTJIYXJEYIK\IK:9G41H9;F9;H9GLHYDJYEG:IHJF U9HT \EFJKIHJYDFJJ3 ;9G:YJZRLLIYKJJG?

HKIGH% LRHH9G:ILKE;;LI4EGJ?HT9KF E8HTJHEEHT ;RK8ILJ4

,<8F?PD+?<9K;?N?G:9BM:O?FBA?;C?G:E:EBGBM%+>3+67-4/763?4/4,1/3/9L$GBU$ "\\!

03JL9\JG

.$ .5 \& \% \$

/ @HK9MHIY / @HK9MHIY / @HK9MHIY / @HK9MHIY / @HK9MHIY

(&7!"! &4B5 %4&5M&4A! %4%$ %4A$M&4'" %4%' %4'5M%4&% &475 &4'7M&4$!

(&7!"A &4'7 &4BBM&4$' %4!A - M&4!! %4!% %4A7M&47&

(&7!"' %4"7 &4B%M&4!A %4& %457M&4BB %4$A %4!'M%4"! &4BB &4A"M&4$B

(&7!"7 %4$! %4ABM&47%

(&7!&' &4%& "47'M&4$7 &4'" &4'!M&4!5 %4"7 %4&7M&4B% %4$B %45%M%4"A &4A& &4!"M&4"!

(&7!&7 &4'" "4B!M&4$B &47A &4'%M&4!7 &4'" %4&&M&475 %4&' %4%5M&4B% &4$B &4!AM&4%!

(&7!&B &47$ &4"%M&4$! &47% &47&M&45% %4&$ %4%'M&4A!

(&7!%" &47" &4'"M&4!' %4&7 %45"M&4'" %4!" %4'"M&4B$ &4B" &4AAM&45%

(&7!%& &47B &4B'M&45! &4BB %4!'M&4'A %45! %4'!M%4&' &4'! &4'M&4%B

(&7!%% &4AA &47$M&4!" &4B' %4%%M&47$ %45" %4A"M%4""

(&7!%$ &4BA &47! &4'$ %4!$M&47% &4AA &4!AM&4$$

(&7!%5 &47" &4'7M&47% &47' %4&"M&475 %4$" %45%M%4"' &4$B &4!5M&4$'

(&7!%A &47& &47%M&45%

(&7!%B %455 %4A!M%4"A &4A$ &4A$M&4$$

+TJF988JKJGLJ;U9HT L4/)("$B'+IKJ\EKJ3KEGERGLJF% IYHTER:T HUEIXI9YIZYJ8EKR;HE

;HRFD;3JL9\JG;I;LK9ZJF HEHT9;;3JL9J;"-_O]%A"B& IGF %A"B%! IKJDERG:9GF9X9FRIY;% EGJ

U9HT IY\E;HRGUEKG 3$ "-_O]%A"B%!4+TJ3$ E8L4/)("$B'+9;\EKJJYEG:IHJF HTIG HTJ

HEEHT 9G HTJ-Y9UR;R ;I\3YJIGF 9G L41#57/8;#4+UT9LT UI;IYKJIFDEZ;JKXJF ZD_JG:JHIY4

"%""!!4_EKJEXJK% HTJ3$ HK9:EG9F 9G L4/)("$B'+9;3KE3EKH9EGIYYDYEG:JKHTIG 9G IGDE8HTJ

HUE;3JL9J;41G Y9G:RIYX9JU% HTJ3$ HK9:EG9F;9G ZEHT ;3JL9\JG;E8L4/)("$B'+IKJX9;9ZYD

LEGJ?;TI3JF% ;HKEG:YD9GLKJI;9G:HTJIGHJKE?3E;HJK9EKF9\JG;9EG IHHTJZI;J4+T9;LIG YJIF HEI

;9:G989LIGH:I9G 9G YJG:HT I;UJIK3KE:KJ;;J;4OEGJE8HTJ;3JL9\JG;;HRF9JF TJKJ9G IGF E8HTE;J

E8L41#57/8;#4+FJ;LK9ZJF ZD_JG:JHIY4"%""!! ;TEU;RLT ;HKEG:9GLKJI;JE8HTJ3$ HK9:EG9F

YJG:HT IH9H;ZI;J4

2E\3IKJF HEL40,"P$+% ;3JL9\JG;8KE\-Y9UR;R% I3IKH8KE\ZJ9G:YIK:JK% ;TEUIY;EKJYI?

H9XJYDU9FJK3$ U9HT YIK:JKIGF \EKJKERGFJF HK9:EG9F% ;J3IKIHJF 8KE\HTJHIYEG9F ZDFJJ3JKKJ?

JGHKIGH;4+TJ3$ 9G HTJKJ\9GFJK;3JL9J;E8L#0+#5/%,'9;GEH̀GEUG ";JJ=TIG:JHIY4% %""&*

_JG:IGF ]R% %""5* _JG:JHIY%4%""!* /E3IH9G IGF -XJK9IGEX% %""A!4

+TJ35% KJYIH9XJYD;\IYYHEEHT U9HT IG JI;9YDKJLE:G9̂IZYJ3JIK?;TI3JF HK9:EG9F IGF F9;H9GLH?

YD;\IYYJKHIYEG9F "GIKKEUJKIGF ;TEKHJK! 9;LTIKILHJK9;H9L8EKL#0+#5/%,'% IYYEU9G:HEF9;H9G?

:R9;T HT9;:JGR;8KE\EHTJK)ELJGJYI:E\EK3T;"_JG:JHIY4% %""!* /E3IH9G IGF -XJK9IGEX%

%""A* /9JHIY4% %""'!4+TJ3JIK?;TI3JF HK9:EG9F IGF HTJKJFRLJF HIYEG9F IKJJ;3JL9IYYDUJYY?

Jf3KJ;;JF 9G L#0+#?5/%,'1#57/8;#4+"_JG:JHIY4% %""!!% IGF 9G HTJ\IHJK9IYFJ;LK9ZJF TJKJ4

+TJ35 I;;R\J;9H;\E;HHD39LIY8EK\IHHTJ\EKJUEKG ;HI:J;% IYHTER:T JXJG 9G IY9:THYDUEKG

;3JL9\JG "(&7!%%!% HTJ3JIK?;TI3JF HK9:EG9F 9;IYKJIFDKJLE:G9̂IZYJ"a9:4A2% P% 1?<!4
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a9:4A#_IGF9ZYJIGF YEUJKFJGH9H9EG E8L#0+#5/%,'/5+B,',$)'+';34GEX48KE\HTJ_9FFYJ)ELJGJ)KFJG [ZE

;9HJE8OJ9_EG:EY% 2T9GI

-?,4K9:TH\IGF9ZYJ"1(..(&7!"A! U9HT 35?\%% 9G ZRLLIYIGF Y9G:RIYX9JU;* 2?c4K9:TH\IGF9ZYJ"(

&7!"!! U9HT 35?\$% 9G ELLYR;IYIGF XJGHKIYX9JU;% c4ZKÈJG \IGF9ZYJZEFD% X9;9ZYJ8R;JF KEEH;* )?P4K9:TH

\IGF9ZYJ"(&7!&'! U9HT 3$?\$ 9G ZRLLIYIGF ELLYR;IYX9JU;% P4\I:G989LIH9EG E83$* ]4YJ8H\IGF9ZYJ"(

&7!"'! ;TEU9G:F9% 9G LKE;;?;JLH9EG "9G IGHJK9EKX9JU!* 14K9:TH3$?\& "(&7!&B! 9G ELLYR;IYX9JU* C4K9:TH

3$?35 "(&7!&7! 9G ELLYR;IYX9JU* <4K9:TH3$?35 "(&7!%A! 9G ELLYR;IYX9JU

##+TJ\& 9;GEH9LJIZYDYIK:JKHTIG 35 IGF ;\IYYJKEGYDHTIG \%4+TJHK9:EG9F;E8ZEHT \& IGF

\% IKJEXIY9G ERHY9GJ% LE\3KJ;;JF IGHJKE?3E;HJK9EKYD% IGF U9FJKHTIG HTJHIYEG9F;4+TJF988J?

KJGLJ9G U9FHT ZJHUJJG HTJHK9:EG9F IGF HIYEG9F E8\& IGF \% 9;;HKEG:JKJf3KJ;;JF 9G L#0+#5/%,'
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HTIG 9G >P1/';7&'% K/B'#)#5/%,'% .,';+5/%,'% 6;/7#5/%,'% IGF 61"$),5/%,'"/9% &BA!* _JG:

JHIY4% %""!* -XJK9IGEXIGF /E3IH9G% %""!* /E3IH9G IGF -XJK9IGEX% %""A* /9JHIY4% %""'!41G

HTJ\IHJK9IYFJ;LK9ZJF TJKJ% HTJ3KE3EKH9EG E8HTJHIYEG9F HEHK9:EG9F U9FHT 8EK\& 9;;9\9YIKHEHTIH

E8L#0+#5/%,'1#57/8;#4+% IGF ;Y9:THYDT9:TJKHTIG HTIH8EKL47/N#"IGF L40,"P$+4+TJHIYEG9F E8

\& 9G HTJGJUYDFJ;LK9ZJF \IHJK9IY9;;9\9YIK9G YJG:HT EK;Y9:THYD;TEKHJKHTIG HTJHK9:EG9F% ;9\9?

YIKYDHEL#0+#5/%,'1#57/8;#4+8KE\HTJ0TIKI_RKRG aEK\IH9EG "_JG:JHIY4% %""!!4

+TJ\% 9;HTJYIK:J;HHEEHT 9G HTJYEUJKKEU* HTJ3KE3EKH9EG;E8HTJHK9:EG9F IGF HIYEG9F IKJ

F988JKJGHHTIG 9G \&% UT9LT 9;HD39LIY8EK\E;HE8HTJYIHJ)IKYDIGF _9FFYJ)ELJGJ-;9IG YI:E?

\EK3T;4+TJHK9:EG9F 9;;HKEG:YDLE\3KJ;;JF IGHJKE?3E;HJK9EKYDIGF HTJHIYEG9F TI;:KJIHYDJf?

3IGFJF IGF KERGFJF ELLYR;IY;RK8ILJ% YELIHJF \RLT YEUJKHTIG HTIHE8HTJHK9:EG9F% UT9LT 9GF9?

LIHJ;HTJ\I9G :K9GF9G:;RK8ILJ4

+TJHIYEG9F;E8\& IGF \% FEGEHF9;3YIDHTJTD3ELEGRY9F;4-XJ;H9:9IYTD3ELEGRY9F LIG

ZJHKILJF EGYD9G EGJ;3JL9\JG "(&7!&&4%!% UT9LT ;H9YYTI;HTJFJL9FRER;3KJ\EYIK;% HTR;

HTJ;J;HKRLHRKJ;UJKJ3KJ;JGHEGYD9G I8KJ;TYDJKR3HJF HEEHT IGF UJKJUEKG FEUG KI39FYD4

+TJ\$ 9;;Y9:THYDKJFRLJF* HTJU9FHT E89H;HK9:EG9F JVRIY;A&jmABj E8HTJ\% HK9:EG9F

U9FHT409\9YIKYDHE\& IGF \%% HTJHK9:EG9F E8\$ 9;IGHJKE?3E;HJK9EKYDLE\3KJ;;JF% U9HT HTJ

ZRLLIY;9FJ;Y9:THYDYEG:JKHTIG HTJY9G:RIYEGJ4+TJHIYEG9F 9;YEG:JKIGF \EKJKERGF HTIG HTJ

HK9:EG9F% U9HT ;\EEHT IGF KERGFJF 3E;HJK9EK\IK:9G4

+TJ\EYIK9̂JF YEUJK3KJ\EYIK;IGF \EYIK;8EK\Y9G:RIYJGI\JYZK9F:J;% SE9G9G:R3 HK9:EG9F;

IGF HIYEG9F;% IHHTJKJYIH9XJYDJIKYD;HI:J4+TJEZ;JKXIH9EG E8HTJYEUJKFJGHIYKEUIHF988JKJGH

;HI:J;E8UJIK;TEU;HTIH\& 9;HTJ89K;HHEEHT 8EK\9G:IG JGI\JYZK9F:J% UT9LT 9;GEHRGJf3JLHJF%

HÌ9G:9GHEILLERGHHTJ;JVRJGLJE8JKR3H9EG E8HTJ3JK\IGJGHHJJHT4+TJ\& 9;8EYYEUJF ZD35%

IGF HTJG ZD\% IGF \$% UT9LT 8EK\JGI\JYZK9F:J;I33KEf9\IHJYDIHHTJ;I\JH9\J4

!#c9;LR;;9EG

+TJGJU\IHJK9IYFJ;LK9ZJF TJKJKJ3KJ;JGH;ILEG;9FJKIZYDGR\JKER;;I\3YJE8L#0+#5/%,'%

HTJYI:E\EK3T :JGR;̀ GEUG \I9GYD8KE\HTJ0TIKI_RKRG KJ:9EG E8OJ9_EG:EY"1GGJK_EG:E?

Y9I!% 2T9GI% 8KE\UT9LT 8ERKERHE8;9fT9HTJKHEKJLE:G9̂JF ;3JL9J;UJKJ̀ GEUG4+UEKJ\I9G9G:

;3JL9J;% L45++IGF L4;$PP$"+% UJKJFJ;LK9ZJF 8KE\0TIGf9.KEX9GLJ"2T9GI!% IGF <DK:D̂;HIG

",IH̀JG *J:9EG% -GFIKÌ % YELIY9HD! KJ;3JLH9XJYD4+TJGJU;3JL9\JG;KJ3EKHJF TJKJ;TEUIYY

8JIHRKJ;LTIKILHJK9;H9L8EKL#0+#5/%,'Y9;HJF ZD_JG:JHIY4"%""!! IGF /E3IH9G IGF -XJK9IGEX

"%""A!% ;RLT I;# ;HKEG:3E;HJKE?Y9G:RIY8YJf9EG E8HTJZRLLIY\IK:9G E8HTJIYXJEYIK3KELJ;;E8

HTJ\If9YYI9G HTJ\EYIK3EKH9EG% 3E;9H9EG E8HTJ\If9YYIKDKEEHE8HTĴD:E\IH9LIKLT ZJHUJJG .5

IGF _&% HTJHJJHT \EKJTD3;EFEGHHTIG 9G 6;/7#5/%,'IGF .,';+5/%,'% ZRHYJ;;HTIG 9G K$'7/?

1#5/%,'"U9HT HTJJfLJ3H9EG E8K44$1,'1,'!% YEUJK9GL9;EKJGF9G:ZJYEU\%% 35 ;9:G989LIGHYD

;\IYYJKHTIG \&% U9HT I3JIK?;TI3JF HK9:EG9F IGF I;HKEG:YDKJFRLJF HIYEG9F% \% YIK:J;HHEEHT 9G

HTJYEUJKKEU% U9HT ;HKEG:YDYIHJKIYYDJfHJGFJF HK9:EG9F IGF JGYIK:JF HIYEG9F% YEUJK\EYIK;8EK\?

9G:Y9G:RIYFJGHIYZK9F:J;KJYIH9XJYDVR9L̀YDIGF YE;9G:TD3ELEGRY9F;XJKDJIKYD9G EGHE:JGD% GEH

8RYYD\EYIK9̂JF .5 IGF \EFJKIHJYDKJFRLJF _$41G ;9̂JIGF :JGJKIY\EK3TEYE:DHTJDKJ;J\ZYJ

\E;HLYE;JYDL#0+#5/%,'1#57/8;#4+% ZRHHTJD;TEUIY;E;E\JLTIKILHJK;RG`GEUG 8EKHT9;;3J?

L9J;EKGEHGEHJF 8EKIGDEHTJK;3JL9J;E8L#0+#5/%,'41GHJKJ;H9G:YD% HTJ\IGF9ZYJ;IGF YEUJK

FJGH9H9EG% J;3JL9IYYDHTJ3KJ\EYIK;% IKJ\EK3TEYE:9LIYYDLYE;JKHEL#0+#5/%,'1#57/8;#4+HTIG

HTJR33JKFJGH9H9EG 9;4+TJEGYDF988JKJGLJ9;I;Y9:THYD;\IYYJKKJFRLH9EG E8HTJ35 HIYEG9F YJG:HT

EZ;JKXJF 9G HTJGJU;3JL9\JG;4]EUJXJK% HT9;LTIKILHJK9;;HKEG:YDFJ3JGFJGHR3EG UJIK;HI:J

IGF \IHJK9IYFJ;LK9ZJF ZD_JG:JHIY4"%""!! :JGJKIYYDLEG;9;H;E8\EKJ;HKEG:YDUEKG ;3JL9?

\JG;HTIG 9G HTJ;I\3YJF9;LR;;JF TJKJ9G4

+TJGJULTIKILHJK;FJ;LK9ZJF TJKJIKJIG ILLJ;;EKDLR;3 EG HTJIGHJK9EKUIYYE8HTJ.$

LJGHKIYYEZJ"TE\EYE:ER;EKGEHU9HT HTJIGHJKE?YIZ9IYLR;3 E8.5!% IGF HUEUJYY?FJ89GJF ZRLLIY
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LR;3;EG .54-YHTER:T HTJGJULTIKILHJK;9G HTJR33JKFJGH9H9EG IKJLYJIKYD3KJ;JGH% HTJ9KF9;?

HK9ZRH9EG U9HT9G HTJ;I\3YJXIK9J;IGF HTJKJYIH9EG HEHTJUJIK;HI:J;9;I8ILHEKUEKHT GEH9L9G:4

-\EG:&! FJ;LK9ZJF \If9YYIKD8KI:\JGH;% HTJ.$% IHF988JKJGH;HI:JE83KJ;JKXIH9EG% 9;3KJ;JGH

EGYD9G G9GJIGF EGYD89XJE8HTJ\F9;3YIDIG ILLJ;;EKDLR;34_E;H;3JL9\JG;HTIHTIXJIG IL?

LJ;;EKDLR;3 ;TEU:JGJKIYYDY9:TH;HI:JE8UJIK% IYHTER:T HTJ;3JL9\JG (&7!"$ "U9HT ILR;3!

9;I33KEf9\IHJYDIHHTJ;9\9YIK;HI:JE8UJIKI;(&7!"B "U9HTERHILR;3!% HTR;HT9;LTIKILHJK9;

GEHJGH9KJYDI:J?KJYIHJF% ZRHKIHTJK3EYD\EK3T9L9G ERK;I\3YJ4+TJ;I\JI33Y9J;HEHTJ.5

;TEU9G:HUEF9;H9GLHZRLLIYLR;3;* GEHIYY;3JL9\JG;9G HTJ;I\3YJTIXJHT9;LTIKILHJKUJYY?FJ?

XJYE3JF "J4:4% XJKDUJÌ IGHJKEZRLLIYLR;3 E8.5 9G (&7!&$!4

2EGLYRF9G:% HTJGJULTIKILHJK;9G HTJR33JK3KJ\EYIK;IKJXIK9IZYJIGF \E;I9LU9HT9G HTJ

\IHJK9IY3KJ;JGHJF TJKJ4+T9;\IDZJIKJ;RYHE8J9HTJKHTJ9GHKI?;3JL989LXIK9IZ9Y9HD"HUE\EK?

3TEHD3J;! EK;3JL989LF9XJK;9HD"HUELEJXIY;3JL9J;!4+TJ3EYD\EK3T9;\E8FJGHIYLTIKILHJK;9G

YI:E\EK3T;9;IUJYY?̀GEUG 3TJGE\JGEG% IGF LEGLJKG;\IGDI;3JLH;E8KEEHIGF LKEUG \EK?

3TEYE:D"cIU;EG% &B'"* aE;HEU9L̂?aKJY9̀IGF +IZKR\% %""B!% HTR;UJ3KJ8JKHTJ8EK\JK3E;?

;9Z9Y9HD4OJXJKHTJYJ;;% HTJ:KJIHJK\EK3TEYE:9LIYF9XJK;9HDLIG ZJEZ;JKXJF 9G HTJ:JEYE:9LIYYD

DERG:JK;I\3YJ% UT9LT 9;IY;E\EKJIZRGFIGH4-\EG:;3JL9\JG;8KE\HT9;;I\3YJHTJKJIKJ

;E\JHTIH;HKEG:YDKJ;J\ZYJL41#57/8;#4+8KE\HTJ0TIKI_RKRG KJ:9EG "J4:4% (&7!"B EK(

&7!&%!4+TR;% UJFEGEH3KJLYRFJHTIH;E\JE8HTJ;3JL9\JG;;HRF9JF TJKJ% UT9LT FEGEHTIXJ

HTJILLJ;;EKDLR;3 EG .$% LIG ZJKJLYI;;989JF I;L84L#0+#5/%,'1#57/8;#4+% J;3JL9IYYD98\EKJ

\IHJK9IY9;KJLEXJKJF4-LLEKF9G:HEHTJ;HKIH9:KI3T9LFIHI% HTJ\IHJK9IYFJ;LK9ZJF TJKJ9G 9;\E;H

3KEZIZYDEYFJKHTIG HTIHE8L#0+#5/%,'1#57/8;#4+;HRF9JF ZD,RK̀J"&B5&! IGF _JG:JHIY4

"%""!! 8KE\0TIKI_RKRG4+TJI:JE8HTJGJU;3JL9\JG;FJHI9YJF TJKJ9;3KJY9\9GIKD;JHHEHTJ

_9FFYJ)ELJGJ% 8KE\HTJ1KF9G\IGTIG HE0TIKI\RKRG9IG% UT9YJHTJHD3J\IHJK9IYE8L41#57/?

8;#4+IGF HTJKJ;HE8;3JL9\JG;8KE\0TIKI_RKRG KJ:9EG IKJE8YIHJ_9FFYJ)ELJGJI:J"0TIKI?

\RKRG9IG EGYD* N9% &B77* _JG:JHIY4% &BBB% %""!!4

+TJ9\3EKHIGH\EK3TEYE:9LIYF988JKJGLJ;\JK9HJ;HIZY9;T9G:IGJU;3JL9J;% ZRH9H;EXJKIYY

\EK3TEYE:9LIY;9\9YIK9HDHEL41#57/8;#4+;R::J;H;HTIHL4/5+B,',$)'+'\IDZJKJ:IKFJF I;IG

IGLJ;HKIY"EK;9;HJK! :KER3 8EKHT9;;3JL9J;4

+TJ9GHKI:JGJK9LKJYIH9EG;T93;E8L#0+#5/%,'TIXJGEHZJJG F9;LR;;JF 9G FJHI9Y;;E8IK41H

I33JIK;HTIHHT9;:JGR;% I;LRKKJGHYDRGFJK;HEEF% \IDZJ3IKI3TDYJH9L% U9HT L#0+#5/%,'7/N#"%

IF9;H9GLH9XJYDYIK:JK;3JL9J;% \E;H3KEZIZYDKJ3KJ;JGH9G:I;J3IKIHJY9GJI:J"_JG:IGF ]R%

%""5* _JG:JHIY4% %""!!4+TJJIKY9J;HL#0+#5/%,'9;KJ3KJ;JGHJF LRKKJGHYDZDHTKJJ;3JL9J;E8

1KF9G\IGTIG I:J# L#0+#5/%,'5++% L4;$PP$"+% IGF L4/5+B,',$)'+';34GEX4-YYHTJ;J;3JL9J;

LE\J8KE\F988JKJGH:JE:KI3T9LKJ:9EG;% 0TIGf9"2T9GI!% <DK:D̂;HIG% IGF OJ9_EG:EY"2T9?

GI! KJ;3JLH9XJYD% IGF \E;H3KEZIZYDIKJGEHLYE;JYDKJYIHJF4]EUJXJK% HTJDTIXJEGJLTIKILHJK

9G LE\\EG% UT9LT LIG ZJZJ;HFJ;LK9ZJF I;KJYIHJF HEHTJLR;3IYFJXJYE3\JGHE8HTJZRLLIYKJ?

:9EG 9G R33JK3KJ\EYIK;% KJ;RYH9G:9G I33JIKIGLJE8IGHJK9EKZRLLIYLR;3;4+TJLTIKILHJK9;

3EEKYDJf3KJ;;JF 9G L45++% HTJHEEHT E8UT9LT 9;;HKEG:YDUEKG% ZRHL4;$PP$"+;TEU;IG IGHJK9EK

ZRLLIYLR;3 EG .5 IGF L4/5+B,',$)'+';34GEX4TI;ILLJ;EKDLR;3;EG .$ IGF IGHJK9EKZRLLIY

LR;3;EG .5 UJYY?Jf3KJ;;JF4+T9;LTIKILHJKLIG ZJX9JUJF HUE8EYF4a9K;H% I;I3K9\9H9XJLEGF9?

H9EG 8EKYI:E\EK3T;% ZJLIR;JE8EXJKIYY;9\3Y989LIH9EG E8HTJELLYR;IYFJGHIY3IHHJKG 9G 3TDYE:J?

GD40JLEGFYD% I;IG JIKYDIHHJ\3HHEUIKF \EYIK9̂IH9EG E8HTJ3KJ\EYIK;4+T9;9;IG 9\3EKHIGH

JXEYRH9EGIKDHKJGF 9G /I:E\EK3TI% TEUJXJK% 9HTIF GEHZJJG IHHI9GJF ZJ8EKJHTJ[Y9:ELJGJ9G

IGDY9GJI:J% IGF% 9G HTJLI;JE8.$% GJXJKIHHI9GJF ZDELTEHEG9F;"cIU;EG% %""7!4

[G HTJZI;9;E8FJGHIY"J;3JL9IYYDHTJYEUJKFJGH9H9EG!% Y9\9HJF LKIG9IYIGF \IGF9ZRYIK

\EK3TEYE:D% IGF ;9̂J%L#0+#5/%,'/5+B,',$)'+';34GEX49;3KEZIZYD\EKJLYE;JYDKJYIHJF HEL4

1#57/8;#4+HTIG IGDEHTJK;3JL9J;E8L#0+#5/%,'409:G989LIGHYD;\IYYJKL40,"P$+̀GEUG 8KE\HTJ

;I\JZJF;I;L41#57/8;#4+F988JK;\IK̀JFYD9G ;9̂JIGF HEEHT ;HKRLHRKJIGF 3KEZIZYDKJ3KJ;JGH;

IF988JKJGHY9GJI:J4.TDYE:JGJH9LI889Y9IH9EG E8L4/)("$B'+9;GEHLJKHI9G% FRJHE9H;;LIKL9HDIGF
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EXJKIYY;9\9YIK9HDHEL41#57/8;#4+";JJ_JG:JHIY4% %""!#&& 8EKF9;LR;;9EG!4

+TJZKEIFJKKJYIH9EG;T93;E8L#0+#5/%,'IKJGEHKJ;EYXJF% HTJ;I\J9;HKRJ8EKEHTJK)ELJGJ

YI:E\EK3T HIfI4-\EG:HTJYIHJ)IKYDIGF _9FFYJ)ELJGJ-;9IG HIfI% L#0+#5/%,';TEU;;E\J

3KE:KJ;;9XJHKJGF;9G TD3;EFEGHD;RK3I;;JF EGYDZDH&<'+7&5,'"_JG:JHIY4% %""!!% IGF UI;

3KEZIZYDEGJE8HTJ\E;HIFXIGLJF :JGJKIIHHTIHH9\J4

+EG:"&BB'! ;R::J;HJF 3E;;9ZYJ3TDYE:JGJH9LKJYIH9EG;T93;8EK.,';+5/%,'% 61"$),5/%,'%

IGF L#0+#5/%,'% JfLYRF9G:6;/7#5/%,'I;HTJ9\\JF9IHJIGLJ;HEK% EG HTJZI;9;E89H;HUE?KEEHJF

3$% IYHTER:T 6;/7#5/%,';TIKJ;;HKRLHRKJE8HTJYEUJKLTJJ̀ HJJHT U9HT ;9\9YIKELLYR;IY;TI3JE8

3$% F9;H9GLHYDU9FJKHK9:EG9F;E8\EYIK;% IGF JGYIK:JF HIYEG9F E8\%4[G HTJEHTJKTIGF% L#0+#?

5/%,';TIKJ;;E\JLTIKILHJK;9G HTJFJGHIY\EK3TEYE:DU9HT A&1#)#5/%,'8KE\HTJ_9FFYJ)E?

LJGJ"YIHJb9GHIG! E8bHIT IGF @DE\9G:% b0-% EGJE8HTJHUEJIKY9J;HOEKHT -\JK9LIG YI:E?

\EK3T;4+TJ9\\JF9IHJIGLJ;HEKE8A&1#)#5/%,'Y9GJI:JTI;GEHZJJG GI\JF ;E8IK4cIU;EG

"%""7! ;HIHJF HTIHA&1#)#5/%,'IGF K$'7/1#5/%,'"&!"#8/<"#5/%,''! 4,'+55,'KJ3KJ;JGH\E;H

3KEZIZYDHUEF9;H9GLH\9:KIH9EG JXJGH;8KE\-;9I% ZRH+EG:"&BB'! ;R::J;HJF HTJ3E;;9ZYJ

LYE;JKKJYIH9EG;T93 ZJHUJJG HTJ-;9IG 1KF9G\IGTIG HIfIIGF A&1#)#5/%,'4OJUFIHI3KEX9FJF ZD

HTJ\IHJK9IY;HRF9JF TJKJFE;R33EKH3E;;9Z9Y9HDE8LYE;J3TDYE:JGJH9LKJYIH9EG;T93;ZJHUJJG L#0+#?

5/%,'IGF A&1#)#5/%,'4

+TJYI:E\EK3T HIfEGE\DIHHTJ9G8KIEKF9GIYYJXJY9;;H9YYE3JG HEFJZIHJ4-\EG:HTJIR?

HTEK;% UJLIG F9;H9G:R9;T HUEE33E;9HJI33KEILTJ;* J9HTJKHTJDKJLE:G9̂JEGYDHUE8I\9Y9J;

"/J3EK9FIJIGF [LTEHEG9FIJU9HT Y9X9G:KJ3KJ;JGHIH9XJ;*cIU;EG% %""7!% HTR;JfHJGF9G:HTJ

&LKEUG :KER3' LEGLJ3HHEJXJG HTJ)IKYD)ELJGJKJ3KJ;JGHIH9XJ;E8/I:E\EK3TI% EKHTJD3KE?

3E;J\IGD% \E;HYD3IKI3TDYJH9L% ;HJ\:KER3;9G EKFJKHEI33EKH9EG I\EG:HTJGJU8I\9Y9J;EZ?

;JKXJF LEG;9FJKIZYJXIK9IZ9Y9HD4a9XJ-;9IG HIfI">P1/';7&'% L#0+#5/%,'% .,';+5/%,'% 6;/7#?

5/%,'% IGF 61"$),5/%,'! UJKJKJLJGHYD:KER3JF 9GHE0HKJGRYI:9FIJ"-XJK9IGEXIGF /E3IH9G%

%""!!4]EUJXJK% /9JHIY4"%""'! F9;I:KJJIGF KJLE:G9̂J&0HKJGRYI:9FIJ' I;I:KIFJ% RG9HJF

ZDHTJ9K3K9\9H9XJ\EK3TEYE:D4+ER;% HTJIKKIDE8\EK3TEYE:9J;EZ;JKXJF I\EG:HTJ)IKYDIGF

_9FFYJ)ELJGJ:JGJKI9GF9LIHJ;I\EKJLE\3YJf39LHRKJ% UTJKJK/B'#)#5/%,'"3KEZIZYDU9HT

>")$0#5/%,'!% >P1/';7&'% IGF I:KER3 LEG;9;H9G:E8L#0+#5/%,'% .,';+5/%,'% 6;/7#5/%,'% IGF

61"$),5/%,'KJ3KJ;JGHHTKJJ9GFJ3JGFJGHY9GJI:J;E8ZI;IYYI:E\EK3T;4+TR;% 9G HTJ3KJ;JGH

UEK̀% UJ9GLYRFJHTJGJUYDFJ;LK9ZJF \IHJK9IY9GHE&.IYIJEYI:9FIJ' '$)', 5/1#% IHKIF9H9EGIY

+UI;HJ?ZI;̀JH, 8I\9YD8EK;HJ\:KER3;"J4:4% aE;HEU9L̂?aKJY9̀JHIY4% %"&%!% RGH9YI3KE3JK

3TDYE:JGJH9LIGIYD;9;9;3JK8EK\JF4

'=[GBAF?CRN?G:9#-RHTEK;IKJ:KIHJ8RYHE@J9=TER% ,9G ,I9% >RG C9G% N9IG /9% aIG:DRIG

_IE% ]I9>9G:% N9IG:2IE% 0T9S9J/9% N9/9% N9IG:/9% QIG /9% @J92TJG% IGF ,IETRI0RG

E81(..% <42TK9;HE3TJK,JIKF E8HTJ2IKGJ:9J_R;JR\E8OIHRKIY]9;HEKD% .9HH;ZRK:T% cIG9JY

/4PJZEE8HTJOEKHTJKG 1YY9GE9;bG9XJK;9HD% cJ<IYZ% IGF 2TJG:̀I90RG E80TIGFEG:.KEX9GL9IY

_R;JR\8EK89JYF I;;9;HIGLJ4+T9;3KESJLHUI;;R33EKHJF ZDHTJ2T9GJ;J-LIFJ\DE80L9JGLJ;

"PKIGHOE4<=2>%?)@?&"A!% HTJOIH9EGIY,I;9L*J;JIKLT .KE:KI\E82T9GI"PKIGHOE4

%"&%2,7%&B""!% HTJOIH9EGIYOIHRKIY0L9JGLJaERGFIH9EG E82T9GI"PKIGHOE45"!$%"&"!%

IGF 03JL9IYaRGF 8EKaE;;9Y)fLIXIH9EG IGF .KJ3IKIH9EG E82T9GJ;J-LIFJ\DE80L9JGLJ;4/aa

UI;;R33EKHJF ZD*EE;JXJYH.E;HFELHEKIYaJYYEU;T93 8KE\HTJ-\JK9LIG _R;JR\E8OIHRKIY]9;?

HEKD% OJUQEK̀4@JHTIG` =TIEVRG =TIG:IGF @J9cEG:"1(..! 8EKLEG;HKRLH9XJLK9H9LIYKJ?

X9JU;HTIH9\3KEXJF HTJEK9:9GIY\IGR;LK93H4

)?M?;?G=?9

-XJK9IGEX-[% /E3IH9G -(% %""!4)ELJGJ/I:E\EK3TIE8-;9I# &4>P1/';7&'"0HKJGRYI:9FIJ8I\4GEX4!4.IYJEGHEYC%

TS"$!# $"76$&'

,RK̀JCC% &B5&4OJU8E;;9Y/J3EK9FIJ8KE\_EG:EY9I4-\_R;OEX9H% "&&&'!# &6%$

cIU;EG _*% &B!74/IHJK+JKH9IKD/J3EK9FIJE8OEKHT -\JK9LI4bG9X<IG;I;.IYJEGH2EGH% (JKHJZK% W# &6'!
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cIU;EG _*% &B'" "&BAB!4.IYJEGHEYE:DIGF :JEYE:DE8HTJ,IFUIHJK2KJJ̀ IKJI% LJGHKIY@DE\9G:4.IKHA4+TJYJ3EK9F

A&1#)#5/%,'"_I\\IY9I% /I:E\EK3TI!4-GG 2IKGJ:9J_R;% JH"'!# %&!6%$"

cIU;EG _*% %""74/I:E\EK3TI41G# CIG9;2_% PRGGJYYPa% bTJG _cJF;4)XEYRH9EG E8+JKH9IKD_I\\IY;E8OEKHT -\JK9LI4

(EY4%42I\ZK9F:J# 2I\ZK9F:JbG9XJK;9HD.KJ;;4%B$6$&"

aE;HEU9L̂?aKJY9̀s% OIFILTEU;̀9-% <EUIYJU;̀I?PKE;̂̀ EU;̀I_% %"&%4OJUFIHIEG HTJ_9ELJGJ;HJ\YI:E\EK3T 3,"#5/%,'

2#)1/))$'+% IGF 9H;GEKHTJKG\E;HKJLEKF4-LHI.IYIJEGH.EY% QZ"&!# &6%"

aE;HEU9L̂?aKJY9̀s% +IZKR\-*% %""B4/J3EK9F;"_I\\IY9I% /I:E\EK3TI! 8KE\HTJc9I\EGF [*IGLT /ELIYaIRGI% YIHJ;H

_9FFYJ)ELJGJE8;ERHTUJ;HJKG _EGHIGI4-GG 2IKGJ:9J_R;% ZI"$!# %!$6%'&

PIUGJ2)% &B'74/J3EK9F;"/I:E\EK3TI% _I\\IY9I! 8KE\HTJ2TIFKEG9IG "[Y9:ELJGJ! FJ3E;9H;E8aYI:;HI88*9\% @DE\9G:4C

.IYJEGH% QP"!!# &&"$6&&&7

C9IG:]>"

tuv

!% &B7$4c9X9;9EG E8HTJ.IYJE:JGJ;HKIHI9G HTJ)KY9IG ,I;9G E81GGJK_EG:EY9I4OJ9_EG:EYPJEY"

��&

NO

!% "!!!# &76$A"9G 2T9GJ;J!

/92<"

wYx

!% &BA!4)ELJGJYJ3EK9F;E8OEKHT 2T9GI4(JKH.IY-;9IH"

&'()*+,

!% S"&!# %$ 6$A"9G 2T9GJ;JIGF

)G:Y9;T!

/92<% _JG:C% @IG:QN% %""'4K/B'#)#5/%,'/)1+*,,'% I3K9\9H9XJYI:E\EK3T 8KE\HTJ)ELJGJ-K;TIGHEaEK\IH9EG% OJ9

_EG:EY% 2T9GI4,RYY2IKGJ:9J_R;% TS# B' 6&&"

/E3IH9G -(% -XJK9IGEX-[% %""A4)ELJGJ/I:E\EK3TI"_I\\IY9I! E8-;9I# %461"$),5/%,'IGF L#0+#5/%,'"0HKJGRYI:9?

FIJ!4.IYJEGHEYC% JY"%!# &B76%"A

/E3IH9G -(% -XJK9IGEX-[% %""74+TJJIKY9J;HYI:E\EK3T "/I:E\EK3TI% _I\\IY9I! 8KE\HTJZI;IY)ELJGJE8_EG:EY9I4

cÈY,9EY0L9% JHS# &$&6&$%

_JG:C"

yz

!% ]R Q_"

{|*

!% %""54/I:E\EK3T;8KE\HTJQ9TJ;RZR /IHJ)ELJGJE8OJ9_EG:EY"1GGJK_EG:EY9I!4(JKH

.IY-;9IH"

&'()*+,

!% JP"5!# %A&6%'!

_JG:C% ]R Q_% /92<% %""!4L#0+#5/%,'"/I:E\EK3TI% _I\\IY9I! 8KE\)ELJGJbYIb;R% 1GGJK_EG:EY9I% IGF LE\\JGH;

EG )ELJGJYI:E\EK3T;E8-;9I4.IYIJEGH)YJLHKEG% I"&!# '-# %$3% $4%_,* THH3#MM3IYIJEsJYJLHKEG9LI4EK:M3IYJEM%""!t&M

\JG:'M9;;RJ&t"!4TH\

_JG:C% @IG:QN% O9>CJHIY4% %""'4OJU;HKIH9:KI3T9LFIHI8KE\HTJ)KY9IG ,I;9G# 9\3Y9LIH9EG;8EKHTJF9X9;9EG% LEKKJYIH9EG%

IGF FJ89G9H9EG E8.IYJE:JGJY9HTEYE:9LIYRG9H;9G OJ9_EG:EY"1GGJK_EG:EY9I!4-\_R;OEX9H% "$!'"!# &6$&

_JG:C% @D;;-*% %""&4+TJ\EK3TEYE:DE8F"+0#'<;$)#7&'"*EFJGH9I8EK\J;% _I\\IY9I!# 3TDYE:JGJH9L9\3Y9LIH9EG;8EKZI;IY

PY9KJ;4C_I\\IY)XEY% I"&!# &6'&

_JG:C"

yz

!% QJC"

}~

!% ]RIG:>0"

�+�

!% &BBB4)ELJGJ\I\\IY;8KE\HTJ,IDIG bYIG E8OJ9_EG:EY"1GGJK

_EG:EY9I! IGF LE\\JGH;EG KJYIHJF ;HKIH9:KI3TD4(JKH.IY-;9IH"

&'()*+,

!% TZ"$!# &AB 6&'!"9G 2T9GJ;J

U9HT )G:Y9;T ;R\\IKD!

[;ZEKG ]a% &B%B4370#5#1;$"+,7% :JG4GEX4% E8HTJbYIG PELTR% _EG:EY9I4-\_R;OEX9H% "$!$!# &6%"

N9+"

��

!% &B774c9;LEXJKDE8HTJR33JKLTJJ̀HJJHT E8L#0+#5/%,'1#57/8;#4+"/I:E\EK3TI% _I\\IY9I!4(JKH.IY-;9IH"

&

'()*+,

!% PW"$!# %%&6%%A"9G 2T9GJ;JU9HT )G:Y9;T ;R\\IKD!

N9+"

��

!% &BB"4-.IYJE:JGJ;JLH9EG IH)KFJG [ZE% OJ9_EG:EYIGF EG HTJF9;LEXJKDE8!/'1#"/5#(#) 5/8,'1"+'".IGHEFEGHI%

_I\\IY9I! 9G HTIHIKJI4(JKH.IY-;9IH"

&'()*+,

!% PI"&!# %! 6$$"9G 2T9GJ;JU9HT )G:Y9;T ;R\\IKD!

*E;J<c% ,RK̀JcJ/JEG (% _9;;9IJG .JHIY4% %""74)IKYD)ELJGJYI:E\EK3T "_I\\IY9I! 8KE\UJ;HJKG 1GF9IIGF HTJJIKYD

F9XJK;989LIH9EG E8/I:E\EK3TI4.KEL*ED0EL,% PZQ# &%"$6&%"7

*R;;JYYc)% =TI9*C% &B7'4+TJ.IYJE:JGJE8-;9I# \I\\IY;IGF ;HKIH9:KI3TD4_l\_R;OIHY]9;HOIH% 0lK2# 0L9+JKKJ%

QP# &6577

+EZ9JG ]% &B'54=RKPJZ9

!

;HKR`HRK% 0D;HJ\IH9̀RGF )XEYRH9EG FJKPJGJKI>7<;+5/%,;RGF F+1/)#7&'"/I:E\EK3TI% _I\\IY9I!

IR;J9G9:JG (EK̀E\\JG 9\SqG:JKJG +JKH9nK_9HHJY?RGF @J;HJRKE3I;4_I9G ĴK:JEU9;;_9HH% T# B!6%&5

+EG:Q0"

��2

!% &BB'4_9FFYJ)ELJGJ;\IYY\I\\IY;8KE\/9:RIGV9IE,I;9G E8]JGIG .KEX9GLJIGF QRIGVR ,I;9G E80TIGf9

.KEX9GLJ% 2JGHKIY2T9GI4.IYIJEGH09G"
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